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Vor. LVII. 


Ar such a gathering as was that of the National Associ- 
ation of Life Underwriters in Washington last week, the 
political issues before the country are sure to be discussed, 
especially in an active campaign like the present one. 
There were many delegates there from the West and South, 
and others who have recently made business trips through 
those sections, and while they are for sound money them- 
selves, they were unanimous in the opinion that the East 
is too confident by far of the election of McKinley. The 
silver advocates are at work night and day in the doubtful 
States, holding meetings almost continuously and putting 
their best speakers in the field, at the same time circulating 
silver literature by the ton. These meetings are largely 
attended, and great enthusiasm is shown. The sound 
money men are but little less active, with the result that 
the Western and Southern States are in a ferment of polit- 
ical excitement. Whether the enthusiasm shown at the 
Bryan mectings is sincere or comes largely from those who 
are merely there out of curiosity, can only be ascertained 
when the votes are cast on November 3. These observers 
of political sentiment, however, express considerable alarm, 
and urgently appeal to sound money advocates to redouble 
their efforts to instill correct ideas among the voters of the 
West and South. There is where the danger lies and there 
is where effective missionary work is needed. The insur- 
ance sound money club may take a hint here from fellow 
insurance men, and see to it that an abundance of sound 
money literature is distributed in the free silver sections. 


Whitt Receiver Gray of the defunct United States 
Mutual Accident Association is meeting with much oppo- 
sition in his attempt to collect assessments from the former 
members of that association, it should be understood that 
he had no option in the matter, but was compelled to make 
the assessment. There were a large number of claimants 
clamoring for the money due them; he had begun suits to 
recover money improperly diverted from the treasury of 
the association, but those suits are likely to hang fire in the 
courts for a long time, while the question of recovery is one 
of doubt. ‘The only other way to obtain money to pay claims 
with was by assessing the former members in accordance 
With the terms of their contracts. In fact, attorneys for 
some claimants had already begun mandamus proceedings 
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to compel him to make the assessment. Furthermore, he 
could not secure his discharge as receiver by the court 
until he had-exhausted every lawful means to obtain money 
to meet the liabilities of the association. Whether the case 
he presented to the courts, upon which the assessment was 
ordered, will stand the test of a legal controversy can only 
be known when it comes before the courts. In several 
other cases receivers have been ordered to make assess- 
ments and the 
instance at least the receiver brought many suits against 


courts have upheld them, and in one 


individuals, in some cases securing judgment and execution, 
but the amount finally collected, we are informed, was nc t 
sufficient to pay the receiver’s expenses. It has been held 
by New York State courts that the contract of insurance— 
the policy, in fact—together with the constitution and by- 
laws of the association, must determine the liability of the 
members. If the assessment made by the receiver is not 
in accordance with these, of course he cannot collect. The 
fact that the money paid in by members may have been 
misappropriated or stolen by the officers of the association 
does not relieve the former members from liability under 
their contracts. 
will have to make most of his collections at the tail end of 


From present appearances Receiver Gray 


an execution. 


Tue matter of economy in the adjustment of fire losses 
is one which receives spasmodic attention from the com- 
panies, but is worthy of more sustained effort. Very few 
underwriters can be found who do not believe that the pre- 
vailing method of adjusting loss claims is unwarrantably 
expensive, but the question yet remaining unanswered (in 
practice, at least) is, ‘* How may adjusting expenses be cut 
down without sacrificing the companies’ interests ?” That 
this question is a difficult one to answer in a satisfactory 
manner is plain, but it is probable that every underwriter 
could make some suggestion in reply to it, based upon his 
own individual experience. The replies would vary accord- 
ing to the nature of the business done, the size of the com- 
pany, its usual practice in the adjustment of losses, ete. <A 
system is desired which shall do even-handed justice to all 
companies, small and large; which, on the one hand, shall 
not compel any company to pay more than its just share of 
reasonable expenses, and, on the other, shall not allow any 
company to get off scot free by accepting the adjustments 
as made by other companies. The matter might be 
arranged in any one of several ways. Public adjusters 
might establish themselves at various central points 
through the country, subject to call of the companies, to 
be paid by the latter on a perdiem basis for actual service; 
or the principal companies might employ an agreed num- 
ber of adjusters each, one to be stationed at each prominent 
or central point and from there to adjust losses for all 
co-operating companies in his section. It might be possi- 
ble to form a stock company (the stock being subscribed by 
the companies) which should employ adjusters, attend to 
the adjustment of all losses and charge the companies for 
the service, dividing the per diem rate pro rata among the 
interested companies according to their shares of the 
adjusted loss. These hints suggest themselves to the lay 
mind and any or all of them may be deemed impracticable ; 



























































misleading in several respects. 
of Missouri asked for explanations, and Manager Loper 
was forced to acknowledge that the report was erroneous 
—to put it mildly. 
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our object is simply to bring this important subject to the 


front and possibly start an agitation which may result in 


reform along this line. 


solution of it may be found. 





OFFICIAL COURTESY. 


ear RE has been much said and written of late regard- 
ing official courtesy in connection with the proposed 
examination of certain insurance companies by insurance 
officials of States other than the one from which they 
derived their charters. When Hollingsworth demanded 
the right to examine the Travelers ostensibly for the 
departments of Texas and South Dakota, President Batter- 
son demanded his authority for so doing, and it was devel- 
oped that he had none whatever. In the course of the 
correspondence Mr. Batterson maintained that in view of 
the fact that the company had been recently examined by 
the Connecticut Commissioner, whose report had been 
accepted by all other State officials, he should protest 
against another costly examination at the expense of the 
company unless good reasons therefor were presented. 
As the officials of Texas and Dakota had no reason to 
doubt the solvency of the company, or to question the 
integrity of its statements, they extinguished Hollings- 
In this 
case it was right and proper for the Texas and South 
Dakota officials to accept the report of the Connecticut 
Commissioner as evidence of the satisfactory condition of 
the Travelers. 
to its solvency, no policyholder had requested an examina- 
tion of it, the public interests did not require it, and Mr. 
Batterson was fully justified in resisting the attempt to 


worth and the Travelers was left undisturbed. 


There had been no suspicion expressed as 


foist a large bill of expense upon the company. 

The case of the Guarantors of Pennsylvania is very differ- 
ent from that of the Travelers. Through the vigilance of 
THe Specraror, followed by other insurance journals, 
the company was brought under suspicion by the mislead- 
ing character of its official statements, by the false claims 
put forth in its advertisements and other literature, and by 
its business methods. Commissioner Lambert of Penn- 
sylvania examined the company, and while he pronounced 
it to be solvent in December last he reported substantially 
that there was such confusion in the records of the claims 
department—the most important one in the company— 
that it was impossible to obtain any satisfactory knowledge 
regarding it. He required the company to change many 
of its securities to such as he could approve, and his report 
then showed a wide discrepancy between the advertised 
assets of the company and what he could allow. While 
this report was far from satisfactory, it allayed criticism 
for a time, but when the company came to file its annual 


statement with the various State departments, they were 


found to be at variance with the Commissioner’s report and 
Superintendent Waddill 


Explanations subsequently made by 
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It is believed that a few companies 
are already giving this subject serious consideration, and it 
is hoped that before long some practical and economical 
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Mr. Loper induced Superintendent Waddill t: delay revo. 
ing the company’s license, as he had proposed to do. But 
Superintendent Durfee of Illinois was not satisfied With the 
explanation made to him, and when his right to examine 
the company was denied, he revoked its license to do busi. 
ness in Illinois. Later Tennessee took similar action 
Then Missouri, Wisconsin and Massachusetts united ina 
demand for an examination, the officials of the three States 
having arranged for a joint examination that there might 
be no suspicion of prejudice or persecution. But the com. 
pany refused to be examined, and its licenses to do business 
in Wisconsin and Missouri were promptly revoked. 
chusetts was temporaily enjoined 


; Massa. 
from taking’ similar 
action, but the injunction having been removed, after 
argument, the company’s license to do business in Masso. 
chusetts was revoked. Indiana returned the semi-annyaj 
statement made by the company in July for correction, 
which, not being satisfactory, it is reported that its license 
for the rest of the year has been withheld. Last weet 
the Auditor of Arkansas suspended the Guarantor’s license 
to do business in that State. It is reported that an order 
of the court overrules Superintendent Waddill, and that 
the company will be permitted to resume business jn 
Missouri until the case can be fully heard by the court, 
There is certainly no ground for Commissioner Lambert 
to take offense at the action of his brother State officials or 
to complain of a lack of official courtesy. The officers of 
the company have furnished the grounds upon which 
widely extended suspicion of the company is founded by 
making reports which Mr. Loper has declared were untrue, 
and by other means. The effects of an examination are 
not perpetual, and Commissioner Lambert is not justified 
in expecting that his report of last year upon the Guaran- 
tors shall hold good under greatly changed conditions, and 
make that company examination-proof forever after. 
The acceptance by his brother officials of «a certificate 
issued by one State official as to the solvency of his own 
State companies is not only a matter of courtesy, but of 
necessity, for it is impossible for each officer to examine 
every company for himself. If he looks after the com- 
panies of his own State and the general business of his 
office, he has as much as he can attend to. As he expects 
his certificates to be accepted by other officials, he is bound 
to accept theirs, provided he has no good and valid reason 
for not doing so. While the laws of the different States 
vary as to the powers vested in their insurance officials, 
they are practically unanimous in demanding of him a vigi- 
lant oversight of the companies doing business within his 
jurisdiction. He isempowered to examine such companies 
at certain intervals, but may accept the certificates of other 
insurance officials in lieu of making a personal examina- 
tion. The laws are not mandatory in this respect; the pet- 
sonal examination is left discretionary with the officer, and 
if he has reason to suspect that a company is not a proper 
one to do business with the citizens of his State, it becomes 
his imperative duty to examine it. In such a case, official 
courtesy should be thrown to the winds. It certainly will 
not avail to excuse an insurance official in the estimation 
of his constituents for failure to comply with the law of his 
State. Inthe interest of the public—as a matter of justice 
to policyholders—let the Guarantors be subjected to a care- 
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al and rigid examination. If it cannot or will not permit 
sich examination it is likely to find its field of operation 


sill further curtailed. 








SUGGESTIONS REGARDING FIRE UNDERWRITING 
PRACTICES. 
By Cuar.es J. 

As the organization of the New York and other tariff associations a 
few years ago was brought about not only for the purpose of rating 
risks, but also to correct, if possible, certain admittedly bad features 
existing in the business of fire underwriting here, and while the former 
aim has been so largely accomplished, but the latter either uninten- 
tionally perhaps or purposely overlooked, the time, it seems to me, has 
arrived for seriously considering a few questions. While my connec- 
tions in the business have been mainly in this country it was my priv- 
ilege to be attached for a few years to the office of one of the largest 
companies in Europe, which enabled me to study the principles of the 
profession from a rather different standpoint to that from which it is 
studied on this side. And although comparisons may appear odious, 
I could not, under the circumstances when making them, do otherwise 
than tocommend certain methods adopted by the companies abroad 
as being possibly preferable to those in practice here. As the broker- 
age element does not, however, play so important a part as it does 
here it is probable that the companies, with their two hundred years 
of experience and statistics, have been able to bring about rules and 
regulations in the conduct of the business to their advantage more 
readily than it has been the custom to do here, owing to the greater 
amount of opposition. ‘The direct influence of the companies abroad 
with propertyowners is well known to be much greater than here, 
controlling them by a system of large line writing and reinsurance, 
enabling them to hold their business better than it is possible for the 
companies here to do under the brokerage system. It is a well known 
fact that several of the English underwriters here notably appreciate 
this advantage, but for well considered reasons they are naturally 
unwilling to let their views be known in a public way in favor of the 
system or to suggest its being put into practice more generally than 
at present. And it would have, of course, certain disadvantages if 
the system of dealing more largely with the insured direct were to 
become an established feature. ‘Those who have views favoring the 
system have no doubt been influenced by the advantages which may 
seem apparent in the effort and struggle to control the larger share 
of the premium income of this country, of which a very large propor- 
tion is already controlled by the English companies. The present 
time enables them to effect arrangements calculated to increase the 
facilities and get a further hold on the business more successfully than 
American offices, because reinsurance treaties are more readily obtained 
abroad, where the better market prevails, and being on the ground 
their advantages are manifold. 

A large and growing practice in underwriting and one followed to a 
certain extent by companies all over the world is to accept risks, not 
exactly prohibitive from a moral or physical standpoint, but those an 
underwriter would rather be without, in his better judgment, and as 
the preferred class of business cannot perhaps be obtained in large 
enough quantities without encouraging this so-called accommodation 
account, they are passed for moderate amounts and at adequate rates. 
The more conservative underwriters, however, do not believe in this 
custom, and although volume of business of a desirable character is 
what is aimed at, they will not take the chances or sacrifice quality for 
quantity and the ‘eby often obtain better results. -This is one reason 
possibly why the direct system would be an advantage and commend 
itself to the more conservative. 

Avery impo tant question to my mind is the large amount of unpaid 
Premiums carried by nearly every company doing business here, and as 
tis toa certain extent the custom to refrain from using proper press- 
we toenforce their collection inside of say, three or four months in 
“ses principally where companies’ agents or officers are allowed to 
me discretionary powers in the matter, the question is becoming more 
Sefious. It is a matter, however, that is being considered seriously 
and it is hoped may soon be settled for the benefit of all. Fire insur. 
ance policies are issued all over the world on a cash basis and I know 
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of no other place than New York where this credit system has gained 
so strong a foothold and it may be a difficult thing now, under such 
conditions, to bring about a reform. ‘The interest account alone is 
worth considering, in addition to the more serious objections to the 
system. 

Another poor practice, it seems to me, is to bind risks ‘‘ subject to 
survey,’’ or with a doubt as to their acceptance, causing a liability to 
tae company for which it is impossible to obtain any premium in the 
event of the company declining them. Hence thousands of dollars are 
annually lust to the companies whereas in other countries it is the 
custom not to bind any risk, however good, unless a deposit is first 
paid on account of the premium, a pro rata charge only being made, 
if the risk is declined. Insurance companies should not give away 
samples in the shape of indemnity, but confine their advertising of 
this character to calendars, rulers, blotters and short rate tables. And 
this brings me to another, and even more serious matter on this same 
subject. This is the returning of policies ‘‘ not wanted ’’ to the com- 
panies after their being on the risk for weeks ata time. Such action 
is often brought about through misunderstanding on the part of the 
broker with the insured, but generally through competition. It is 
often possible by following up such cases that earned premium can 
be obtained, but more often the companies mark these policies off their 
books, in many instances no doubt the circumstances warranting their 
doing so, and in this way again a large amount of earned premium is 
lost. 

It is perhaps needless to dwell too long upon these weak points in 
the business and there are many others in addition that could be 
readily and advantageously discussed. But if the few alluded to even 
were taken up by the proper committees representing the companies 
generally they would al] be benefited. The better class of brokers 
would not, I think, oppose the effort to bring about what most of our 
underwriters will admit necessary, a much needed reform and a bene- 
fit and protection to the business in the future. These are personal 
views only, but I fancy they are endorsed by many leading spirits in 
the business. A lack of opportunity may, to some extent, have pre- 
vented a change being considered desirable or a co.nmon custom may 
have caused little thought about the matter. 








NEW YORK SURVEYS. 


MAnaGer Meiruke of the Magdeburg lost no time in selecting an 
American manager for his company with a view to future operations 
in this country. P. E. Rasor, now of the Lancashire, was formerly of 
the German-American and Mr. Dohmeyer, the nominee for assistant 
manager, has long been identified with the same company. The man- 
ager, we learn, has abandoned for the present all expectation of secur- 
ing entrance into New York, owing to the refusal of Prussia to admit 
the life companies of this State. He will, therefore, make the neces- 
sary reports in some other State, probably Connecticut, and when 
formally admitted there will establish a Western department at Chi- 
cago. This is the information from one of his most intmate friends. 
The Magdeburg is a company of large financial strength and has a 
fine reputation at home for its push and progressiveness. We have no 
doubt its agency wiil be in demand in various quarters. 

+ * * « 

Tue story of the absconded Lloyds attorney Parraga sunning him- 
self on the boulevards in Paris is a fitting commentary upon the dis- 
graceful conclusion of the business career of the South and North 
American Lloyds. Nothing has been heard from Casey, his partner, 
although it was reported several weeks ago he was in Canada. The 
claims against all three of the Lloyds managed by these attorneys are 
accumulating rapidly. Small sums have been paid, but it is doubtful 
if any but the South and North American can yield ten cents on the 


dollar. 
* ok * 


Tue following notice has been sent out from the Tariff Association 
referring to the risk on the building occupied by Siegel, Cooper & 
Co., on Sixth avenue: ‘‘ Policies written previous to June 16, 1896, at 
fifteen cents should be advanced to ninety-three cents from July 16 to 
September 19, 1896, and then may be reduced to eighty-three cents, 
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the reduction not to be dated back of September 19. All existing 
policies should be at eighty-three cents and no reduction made for 
intended improvements. In case of further reduction of rate for 
sprinklers the reduction must not be dated back of the date of the 
card authorizing such reduction.’’ The companies belonging to the 
association have been asked to report whether they hold any policies 
in conflict with the above rates or have failed to advance rates in full 
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compliance with the tariff rates. 
* * * * 

A NuMBER Of lumber fires in the Southwest have recently been 
reported, and upon one at Jeanette, La., last week, out of $40,000 
insurance $29,000 was in various New York Lloyds. 

* * * * 

Ir the stories of the conduct of Parraga, the former attorney of the 
South and North American Lloyds, are true, then he is guilty of grand 
larceny and fraud in carrying off the subscribers’ money. If he is in 
Paris airing himself, a suggestion to the district-attorney to secure an 
indictment and warrant of extradition would seem to be in order. 

* * * * 

Tue Royal Exchange began business in this State one week ago 
to-day in the modest way proposed by Mr. Duncan, the head office 
manager, when he was here a year ago. The largest line accepted 
upon any mercantile risk is $5000. Mr. Dickson of San Francisco, 
who is the United States manager of the company, is on his way to 
this city and on his arrival a new set of instructions may be given 
which will admit of larger lines being written. 

* * * - 

UNbDOUBTEDLY there will be a fierce competition among a class of 
brokers for the Wanamaker business in the former Hilton-Hughes 
building on Broadway and Ninth street. The margin on certain 
Greene street stocks is now less than two and one-half per cent of the 
brokerage and some extraordinary stories are current of offers to take 
off fourteen p:r cent from the current tariff rate on stocks in that 
street. The Broadway risk, if it attains to anything like the former 
proportions, will require, with the building, about $2,500,000 insurance, 
which will probably exhaust the market. 

* * * * 

THE following warning notice has been served upon the tariff com- 
panies in this vity by the manager: 

By direction of the executive committee, the attention of companies 
is called to a form of policy covering wool for account of the Wool 
Exchange, reading as follows: 

‘*On merchandise, hazardous, not hazardous and extra hazardous 
their own or held by them in trust or on storage, or sold but not 
removed, or held on joint account with others, also the property of 
others for which the insured may be liable in case of loss or damage to 
same, contained in the brick, stone and iron building and extensions 
thereto, situate 260 262, 264, 266 West Broadway, 1, 3, 5, 7, 9 Beach 
street, and 1, 3, 5 St. John’s lane, New York city, etc.’’ 

As the general use of such a form under which the warehousemen 
can insure in their own name merchandise held by them on storage 
will inevitably lead to the loss or abandonment of our short rates, 
members are earnestly requested to refuse to write such a form. 





CHICAGO SURVEYS. 


Business on La Salle street last week was practically limited to 
political issues, lines on McKinley and sound money planks being 
freely taken. The great insurance procession Friday was in itself an 
impressive feature of the parade which made Chicago Day and the 
twenty-fifth anniversary of the great fire a memorable occasion. 

* * * + 

Tue admirable tactics of Marsha] Funkhouser were also illustrated 
by the careful attention paid to the commissary department, a fire 
patrol wagon sandwiched in between the various marching companies 
being both useful and ornamental by reason of carrying an ample sup- 
ply of rations for the insurance camp. 

* * * * 

Wenster, Wivry & Co. have added a fortune telling department to 
the other attractions of their agency, a card in their window urging all 
passers-by to “‘ brace up "’ and specifying each day with mathematical 
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accuracy the number of days which will elapse until the Appearance 
of good times. This time-table bas already had a marked influenc 
on the financial situation, many customers now being given credit bi 
always paid cash before. 
OK *K * * 
Two incidents of a pathetic nature occurred during th 
ing of the Northwestern Association. A ietter was read from on d 
the earliest members asking for financial assistance in his present dis. 


recent meet. 


tress, and which was of course responded to by private ; ontribution 


} 


The other case was that of an Eastern member, an old-timer, who had 
not attended a meeting for some fifteen years, but who decided to ti 
in celebrating the twenty-fifth anniversary. 
of new and unknown faces and scarcely any of those he had once 
known, he was seized with a feeling of such utter loneliness that his 
anticipated joy was changed to sadness and his visit quickly termi. 
nated. 
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* * * * 

Harraven & LetrerMan have added the Thuringia and Frankfort 
companies to their list and believe that their assortment is now equal 
to that of any other insurance delicatessen shop in tow1 

* * * 

Tue quarterly meetings of the Chicago Underwriters Association 
began yesterday and the principal subjects up fo 
this session are the new one per cent city tax, the us 
gas, amendments in the language of the five per cent exemption sec. 


tion of the coinsurance clause, and the new schedule for rating street 


nsideration at 
of acetylene 


car risks. 
* * * * 

Tue present dullness in local business coupled with the great redue- 
tion in amount and value of merchandise stocks have practically 
eliminated the expression ‘‘ target risk ’’ from the Chicago insurance 
vocabulary, and hence it will no doubt be possible for the two agencies 
which are reported to have captured the John V. Farwell line to place 
the same even with those who some years ago would have laughed at 
the idea of handling the risk otherwise than as direct business. The 
hydra-headed agency system also operates in favor of brokerage 
methods, although Chicago agents still enjoy a larger amount of pat- 
ronage direct from the insured than is handled in any other large city. 

* * * * 

Tux Chicago Tribune last week published a fac-simile of The Chi- 
cago Daily Press and Tribune of October 9, 1858, and which proved 
to be of deep interest to all classes of the community. Thirty-eight 
years does not seem so long a period, yet nothing could emphasize the 
marvelous growth of Chicago and the changes in its business as 
strongly as does this sheet. A half a column of insurance cards speaks 
of companies now absolutely forgotten except, indeed, the old A®tna, 
whose advertisement, signed by J. B. Bennett, gencral agent, and W. 
B. Patch, State agent at Peoria, showed assets of $1,666,140, and a 
surplus calculated without reference to so useless an appendage asa 
reinsurance reserve. 

* K * * 

Tue Chicago Firemens, Peoria Marine and Fire, Phoenix of Chicago, 
Quaker City of Philadelphia, Northwestern of Oswego, Hope of New 
York and North American of New York were all adv: 
days, and the railway notices proudly informed the public that trains 
leaving for Milwaukee at 9 A. M. would arrive there without change 
of cars at 12.40 P. M., while passengers for St. Louis leaving at 9.10 
A. M., would happily reach their destination as early «s 11.45 P. M. 


oe * * * 
of 1858, which 


tisers in those 


INcIDENTs of the slave trade appear in those colum! 
to-day sound like tales from the ‘‘ Arabian Nights.'’ May we not 
hope that long before another period of thirty-eight years shall have 
passed the bloody tales of Armenia in our press of to-day shall seem 
as strange and barbarous ? 

* a7 * 

ANOTHER idea has come to us from Denver, an id 
intellectual than the free silver one, but yet not serious! 
ing out. The proposed national association of local age! 
lacking in razson d'etre, as nothing of practical value 
from federating so great a host as the local insuran 
nation. If the agents are, as a class, seekers for truth ind light, they 
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yuld be gained 
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will find the insurance companies as well as the insurance press amply 


equipped in willingness and material for imparting substantial educa- 


tional nourishm« 
* * ‘ ~ 


Wuar the average local agent lacks is the benefit of sound individ- 
yal instruction, and in this respect the average special agent is sadly 
deficient in his methods even if well qualified himself to spread the 
light. It may be true that in many instances the individual company 
does not directly suffer, but indirectly all companies suffer because the 
special agent is so frequently expected to also act as adjuster and 
because he is virtually invited by his company to be a hustler rather 


ant 
it. 


than an educator. 
* * * ‘ 


Ir is almost beyond comprehension how some special agents can 
examine their agents’ registers and avoid making a review of the 
policy forms therein contained, as nothing appears more strange to a 
city agent when revising a batch of miscellaneous policies, issued at 
the hands of a number of country agents, than to note the curiosities 
informs and language. The special agent makes visit after visit, but 
rarely gives the local a new idea or a helpful pointer in the cultivation 
of new business or the management of lines. 

* * * * 

A weLL known Chicago manager makes a point of having his special 
agents analyze the quality of the business received from each agency 
todetermine how near it aproaches his ideal of one-quarter special 
hazard, one-quarter mercantile and one-half dwelling as a proper 
agency classification for towns possessing a fair manufacturing ele- 
ment. Instead of depending upon elaborate statistics of but small 
practical value, the special is thus taught a method of review which 
at the same time keeps the agent himself posted in a matter to which 
but little attention is ordinarily given by either local or special. 


Notes Among Life Insurance Men. 

A baiLy paper recently presented statistics of the litigation entered 
into by prominent life companies during the past ten years and from 
which it appeared that the New England Life had the lowest percent 
age. This ought to set at rest the rather careless statements lately 
made concerning the attitude of that company in the Herres case in 
Denver, which the company is now investigating in a proper manner 
and wherein the same equity will, of course, be applied as that which 
has distinguished its course for more than half a century. If it should 
be proven that the premium was actually paid during the lifetime of 
the insured, the claim, if otherwise correct, will of course be paid, 

* * * * 
A rkoMINENT Chicago merchant recently sent out letters to several 


leading companics asking for statements and statistics as he intended 
f 





totake out further policies on his own life as well as that of his son. 
The letter, however, stipulated that no personal interviews would be 
granted and that the whole line would be placed through a broker. 

* * ” * 

Tue careless use of words in framing advertisements and contracts 
has often been pointed out in these columns, and it is strange that 
officials of admitted intelligence will permit expressions 1n their liter- 
ature which are often directly contrary to the facts. A Massachusetts 
company, for example, advertises that ‘‘ the payment of its cash values 
is guaranteed by the law of Massachusetts "'—an untrue assertion, as 
the Commonwealth does not, of course, guarantee the payment of any 
company’s obligations. What it means is that its cash values are cal. 
culated according to the law and are obligatory upon it by virtue 
thereof, F ‘ 

* * * * 

Amonc the forms calculated to deceive may be mentioned one issued 
by a well known company and which is a life policy that becomes 
absolutely extinct at age seventy—exactly when the insured either 
needs life insurance, paid-up or current at a low cost, or an endowment 
A Chicago man was recently found with a 
$10,000 policy of this kind, and was of course resting under the same 
Supposition that probably ninety per cent of such holders cherish to 
the effect that he had an endowment maturing at age seventy. 

* * * * 

A G00D joke is told at the expense of a Detroit general agent. A 

Policyholder for $10,000 recently moved to Chicago ‘and being unable 


for his own 1 ecessities., 
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to meet the whole of an annual premium falling due wrote to the 
Detroit office for advice, offering to pay at least one-half incash. The 
Detroit general agent could not offer any solution except to express 
his regret if his patron should have to let the policy lapse. The insured 
thereupon called upon an insurance man in Chicago who promptly got 
the company to change the policy from anannual to a quarterly basis, 
thus enabling the customer to carry the insurance for the next three 
months at an immediate outlay of but a little more than one-fourth of 
the annual sum —an idea which does not seem to have occurred to the 
dull mind of the Michigander, and who now finds that a competitor 
knows more about handling the matter than an authorized representa- 





tive. 
* * * * 


BicycLe accident insurance has been extended in England so as to 
give compensation according to the following scale for surgical trifles: 
Fracture of knee cap, £12; lower jaw, £10; fractured bones of fingers, 
£4; fractured rib, £5; two or more ribs, £8; collar bone, £5; loss of 
one or more fingers, £8; great toe, £10; dislocation of wrist, £5. 











THE NATIONAL ASSOCIATION OF LIFE UNDERWRITERS. 

The meeting of the above named association at Washington last 
week was a noteworthy event. The sessions began on Wednesday 
morning and were concluded Friday afternoon. On Tuesday evening 
the parlors and lobbies of the Arlington began to swarm with bright, 
active, intelligent men, and it was immediately made evident to out- 
siders that the gathering of the clans had begun, for there were 
exchanges of hearty greetings going on continually as Jones of Colorado 
spied Brown of Florida, or John Doe of New York met Richard Roe 
of Texas, and fell upon each other's necks with cordial salutations. 
Wednesday the Arlington overflowed with these robust, hearty men, 
and adjacent hotels profited thereby. It would be difficult to assemble 
an equal number of men of any other calling so active, wide awake, 
hearty and cordial as were these life underwriters, brought together 
from every section of the country, representing many hundreds of 
their brother agents, in a common cause, having for its object the 
betterment of the conditions surrounding the prosecution of the busi- 
ness with which they are identified. They came early, with an evi- 
dent determination to attend strictly to business. But between the 
business meetings there were abundant opportunities for indulging 
the social side that should characterize all such gatherings, and the 
exchange of news and views was incessant. Of course, there was 
considerable discussion of the political outlook, the prevailing senti- 
ment, by a large majority, being opposed to the financial heresies 
advocated by the free coinage of silver party. 

* * * * 

But with all the temptations to gossip with old and new friends, and 
the extraordinary sightseeing attractions of the nation’s capital, the 
delegates settled down promptly to business at the hour fixed for the 
opening of the session. Major Calef, president of the association, 
called the meeting to order, and after disposing of a few preliminaries, 
read his opening address, which was a clear and concise review of the 
work of the associaticn and an urgent appeal for continuous effort on 
the part of each member to bring it up to its full capacity for good. 
The address was full of good points, and was received with marked 
approval. Following came the business matters and the reading of 
papers as announced in the regular programme heretofore printed in 
Tue Srecraror. It is not the purpose to here comment upon the pro- 
ceedings; in another column of this issue will be found the report of 
the executive committee, which outlines what the association did dur- 
ing the past year and indicates what ought to be done in the future. 
Want of space prohibits the printing of the debates and the essays that 
were the events of the various sessions, and to discriminate by giving 
some and not others would be unfair, so we omit all. For comment it 
is only necessary to say that all the essays were carefully prepared and 
thoughtful papers that were attentively listened to by a large and 
appreciative audience. 

* * * * 

A goodly portion of the work of the association is done by its com- 
mittees, and how carefully and thoroughly they performed their duties 
was evidenced by the absence of friction in the general sessions, and 
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by the adoption of their suggestions. The executive committee held 
many sessions and considered some very serious questions before its 
report was finally presented to the association, which adopted it with 
practical unanimity. Some of the questions carefully considered by 
the committee were of a grave nature, and if they had been brought 
up in open session would unquestionably have given rise to intermin- 
able debate and been but imperfectly understood. The committee 
viewed them from every standpoint, under favorable conditions, free 
from excitement or prejudice, and the result of their labors met th2 
entire approval of the association when the report was presented. 
Committee work is a great labor and time saving device, and should 
be resorted to wherever practicable. But for such careful and impar- 
tial labor the convention might have -lasted a week instead of three 
days, for there are some persons so enamored of the sound of their 
own voices that they would insist upon speaking to every question, 
whether they knew anything about the subject or not. It is a thank- 
less task ordinarily to serve as a committeeman to a large body of 
men, and hence we desire to record our meed of praise to the com- 
mittees of last year for the thoroughness of the work they did, whereby 
much friction and unnecessary debate were avoided. 
* * * * 

The local life underwriters of Washington and their wives spared 
no effort in entertaining the visiting delegates and making their hours 
of recreation pleasant andagreeable. Quite a number of ladies accom- 
panied the delegates from abroad and the Washington ladies took 
charge of and entertained them most pleasantly. They were present 
at the several excursions embraced in the programme, pointing out the 
many places of interest and otherwise delighting their guests. The 
excursion by steamboat to Mount Vernon was enjoyed by all in attend- 
ance upon the meeting, as well as by the local underwriters. A beau- 
tiful wreath of flowers was laid upon the tomb of Washington as a 
tribute of reverence and patriotism by the association through its 
officers. A stroll through the house and grounds of the Father of His 
Country was enjoyed as one of the greatest privileges permitted to an 
American citizen. Crossing from Mount Vernon to the Maryland 
shore a genuine oyster roast contributed greatly to the comfort and 
enjoyment of the goodly multitude. The process of roasting the deli- 
cious bivalves was a novelty to most of the visitors, who displayed their 
appreciation of the toothsome delicacy thus provided by disposing of 
several thousand bushels of oysters, more or less; the statistician of 
the association will report definitely the number consumed by a special 
bulletin. It would be invidious to mention names in connection 
with the quantity of oysters eaten, but there were certainly some of the 
delegates who showed a degree of expertness in opening oysters that 
indicated much practice, but they alone profited by their industry. 

* * * * 

An incident of the festivities of the occasion was the gathe~ing of 
the insurance journalists that evening to do honor to their local brother 
of the quill, Max Cohen, editor of Views, and as a slight return for the 
many courtesies they had received at his hands. There were twenty- 
five of them who sat at the festive board at Harvey’s and enjoyed 
themselves right royally. Of course, there were speeches, extracted 
by the toastmaster without notice or provocation, and the beauty of it 
was that every speaker ‘‘ cut it short ’’—as shortas possible. It is not 
often that so many insurance journalists get together, and it must be 
an event of rare attraction that can make them turn their backs upon 
their offices in such numbers. The annual meetings of the National 
Association of Life Underwriters has a drawing power far beyond that 
of any other organization of underwriters, and they should regard it 
as a compliment when upwards of twenty insurance journals are rep- 
resented at their annual gatherings. The convention of insurance com- 
missioners a couple of weeks ago had attractions for but two or three 
journalists, and those were there from a sense of duty, not choice. 
But there is a bond of sympathy between the field workers in life 
insurance and the insurance journalists that causes them to fraternize 
readily and to regard each other.as allies in the great work to which 
their lives are devoted. It is good for all that they should rub up 
against each other socially occasionally, and the annual meeting of the 
National Association affords the only opportunity for doing so in a 
satisfactory manner. 

* * * * 
In the lobbies of hotels there was much discussion of the present 
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political campaign, and especially were the delegates from the Eastern 
States anxious to learn the outlook in the Western States that are 
reported to be so strongly wedded to the free silver idea. As to the 
sentiments of the delegates themselves that was best shown by a 
‘straw "’ vote taken on the steamboat while returning from Mount 
Vernon. A poll of the delegates on board showed 14: for McKinley, 
1o for Bryan and 5 for Palmer, or 146 for sound moncy and national 
honesty as against 10 for free silver and repudiation. 
* * * * 

The only discordant note in the entire programme was the pernicioys 
pertinacity of the photograph fiend. He was ever present with his 
ten-story camera, insisting upon photographing the convention en dloch 
on every possible occasion, to the delay and annoyance of the majority, 
First he induced them to form an inartistic group on the steps of the 
Treasury building and after backing and filling for half an hour finally 
gave the usual order: ‘‘ Now keep quiet and look pleasant,” and the 
shot was taken, but whether it was worth the trouble deponent says 
not. Then he turned up at Mount Vernon, with an addition built op 
to the basement of his camera and again insisted upon grouping the 
delegates on the steps of the mansion. Some consented, but many 
declined to be a party to the imposition. The crowning iniquity of 
the photograph fiend occurred at the banquet, when Mephistopheles 
turned out the lights, exploded a keg of chemicals, filling the room 
with a dense and suffocating smoke. To get rid of the smoke the 
windows were opened and the room filled with chilling draughts. The 
photograph fiend is a nuisance and should be suppressed. 

* * * * 

There were about two hundred persons who sat down at the Ar- 
ington to the banquet tendered the delegates by the local association 
and good fellowship was the order of theevening. There was a goodly 
supply of excellent viands and numerous speeches by residents and 
visitors. What if the American eagle did scream to an unusual 
extent ? What if the tail of the British lion was squeezed especially 
for this occasion? What if the Stars and Stripes were boastingly 
flaunted in the face of all Europe and the rest of the universe? Was 
not this the capital of the great Yankee Nation (big N, please) and 
were we not sons of the Nation (another big N, please), and is it not 
the glorious privilege of the sons aforesaid to scream and squeeze and 
flaunt on every festive occasion? And should they not scream and 
squeeze and flaunt on this particular festive occasion in the capital of 
the Nation (one more big N) when everybody felt especially enthused 
and patriotic and sort of star-spangled-bannery ? Let her whoop! 
For this are we citizens of this Great and Glorious (two big G's, 
please) Republic (throw in a big R) of the United States of America! 
‘‘What’s the matter with Uncle Sam? He's all right!’’ etc., etc., 
ad lib. 





THE INDIVIDUALITY OF INDIVIDUALS. 

Every man is possessed of peculiarities or characteristics differing 
from those of every other man. No two men are precisely alike in 
their moral and mental equipment any more than they are in their 
physical make up. To some men is given great intelligence that they 
may instruct their fellow men; to others executive and business qual- 
ities that enable them to organize and successfully conduct enterprises 
of magnitude in whose prosperity thousands of others may share; still 
others are so constituted that the hard work and drudgery of life fall 
to their lot. These distinctions are necessary, for while some are 
doing the thinking, scheming and devising in this world of progress, 
there must be others to carry their ideas to a successful issue. But 
the work of every man, be he a worker with brains or with muscle, is 
marked with his own individuality. Every step taken in the advance- 
ment of civilization, every great reform of whatever nature, every great 
enterprise, is stamped with the personality of individuals History is 
full of the names of men who have impressed their individuality upon 
the times in which they lived, and while some stand forth more prom- 
inently than others, every person associated with them bore his share 
of the work in hand and contributed his personality to its success. 

In these modern times almost the only opportunities open for men 
of pronounced individuality are to be found in commercial and indus- 
trial channels. The wonderful development of this country 1s abund- 
ant testimony to the fact that men of brains and intellectual vigor ar 
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to be found all about us, and that their restless energy is continually 
calling for new fields to conquer. Every great enterprise, the multi- 
plicity of which has contributed so much to the unequalled develop- 
ment of this country, has the birth mark of individual character upon 
i, Our railway system, comprising many railroads, forming a net- 
work of highways from one ocean to the other and from Canada to the 
Gulf of Mexico, is the result of individual aciivity and enterprise of 
the persistent reaching out by individuals for new developments of 
unknown resources. The construction of railroads has been followed 
by the opening up of hitherto trackless wildernesses, out of which 
have been created new States, new enterprises and prosperous com- 
munities. But the initial and preliminary work in all these develop- 
ments is characterized by the personality of the few men who foresaw 
what might be and devoted their lives and their energies, often at 
great sacrifice, to prosecuting their ideas to their fulfillment. We 
might enumerate every branch of business known as evidence that 
personality is the foundation upon which successful enterprises of 
whatever nature are erected. Individuality presided at their birth 
and dominates them all. 

Applying the truth contained in this prelude to our own special 
field, insurance, we find that every prominently successful insurance 
company 1s the offspring of the marked personality of some one indi- 
vidual. This has not always been the promoter or founder of the 
company, for as conditions have changed, new men may have been 
placed at the helm, but those companies that have been successful in 
the most marked degree are those that have been dominated by indi- 
viduality—by a single, strong, active mind, that knew what was neces- 
sary to success, and pushed his ideas to that end so persistently as to 
bring his associates to his way of thinking and commanding their 
co-operation. Perhaps the very best illustration of the dominating 
personality of an individual to be found in the insurance business is 
that of the Equitable Life Assurance Society. The Equitable was 
organized July 26, 1859, by Henry B. Hyde, and two days later it 
commenced writing policies. Mr. Hyde was a life insurance man by 
heredity and environment, his father having been a successful agent 
forthe Mutual Life, and the son having taken to the business by 
intuition. Possessed of a keen, active, business mind, having a mag- 
nificent physique to support his restless activity, he could not be con- 
tent with a second or third place in any enterprise, while opportun- 
ities were open for doing business for himself. His individuality so 
impressed itself upon the minds of others that he had little difficulty 
in securing their support in the establishment of his proposed under- 
taking which was nothing less than the Equitable Life Assurance 
Society. Mr. Hyde became its first vice-president and general man- 
ager, and the latter position he still holds, although he long since 
became president of the company. 

In those early days, when the Equitable began business, compara- 
tively little was known about life insurance. People generally would 
not take the time to find out what it was; it was looked upon as a sort 
of luxury that the well-to-de might indulge in, but not to be thought 
of by the every-day plodding citizen intent upon making a living for 
his family. To make the Equitable the success that Mr. Hyde deter- 
mined it should be, he not only had to conduct a campaign of educa- 
tion among the people on the life insurance question, but manage his 
company with such economy that those who put their faith in him and 
in his magnetic personality should not be disappointed. As a conse- 
quence he did the work of half a dozen men, being an executive officer, 
solicitor, actuary, counsel, bookkeeper and clerk, all in one. But he 
was equal to the emergency, for he had an indomitable spirit and a 
physical development that no amount of work could tire out. Mr. 
Hyde was the head and front of the Equitable in its infancy, as he has 
been ever since, and will continue to be, for that he will die ‘‘ with 
harness on his back "’ every one who krows him is convinced. From 
the very beginning his strongly marked individuality has dominated 
the Equitable. His was the mind that conceived it, and his has been 
the hand that has guided its every progressive step. His objective 
om ape se outset was the building up of a large life insurance 
etl at should have no superior, and in the accomplishment of 

ject, no detail has been too small to command his attention, 
ee Paition too magnificent in promise to escape his consider- 
zo . - the quick business acumen of a thoroughly trained and 

Mprehensive mind, he has devoted his life to the one great object, 
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the upbuilding of the Equitable; nothing else had any attraction for 
him. He has been offered flattering positions in other fields of enter 
prise, but has steadily refused commercial and political honors lest 
they should divert him from the Equitable. Mr. Hyde never scatters. 
His intellect, his energy and vigor, his time, his industry, his very 
life have been devoted to this child of his creation, this first born of his 
personality. What meed of success has attended his devotion, the 
history of the Equitable will show. 

While Mr. Hyde has, as we have said, been the controlling mind in 
the Equitable from the day of its birth to the present time, he has 
never been afraid to call to his assistance the best life insurance ability 
to be obtained to aid in the management of the vast business of the 
Equitable. ‘This business has its ramifications in almost every line of 
industry, and Mr. Hyde has called about him a corps of brilliant minds 
that include not only practical life insurance men, but lawyers, doc- 
tors, actuaries, statisticians, financiers, accountants, and numerous 
other specialists, not to mention the small army of bookkeepers, clerks, 
etc., anda large corps of agents. A business that involves the account- 
ing for the receipt of over $40,000,000 annually, and the disbursement 
and investment of even more, must employ the best talent obtainable, 
and Mr. Hyde has never hesitated in this respect. Yet over all these 
scientists, professional men, and business workers, Henry B. Hyde is 
still the dominant, controlling mind, directing the general policy to be 
pursued by the company and holding his subordinates to a prompt and 
faithful discharge of their duties. The business of insurance furnishes 
no better illustration of our text, ‘‘ The Individuality of Individuals,”’ 
than Henry B. Hyde, president of the Equitable Life Assurance 
Society. 

The following shows ip a most graphic manner the growth of the 
Equitable under Mr. Hyde's management since its organization 
thirty-seven years ago: 





| | OUTSTANDING 


Paid INSURANCE. | 


Jan. 1. | ——— | ae | Policy- j Assets. Surplus. 
: . * | holders. linker | 
Policies. | Amount. 
| re 
$ | §$ r > 
1860... . 22,707 TE OME) occcvses 268) 1,144,000) 117,102 96,154 
1870.. 5,760,295| 6,268,392) 2,541,191 33.478) 134,223,861) 10,510,824 319,755 


1880.. 6,396,409 8,347,081 4,988,871 48,048) 162,357,715) 37 366.842 5.550,395 

1890... . '25.357.523 30,393,288 11.842,.858 170,666 631,016,666) 107,150,309 22,821 074 

1896... . 36,200,665 44,296,443 19,568,300 287,478 912,509,553|/201 009,388 40,624,012 
| 


The foregoing figures constitute in themselves a glowing tribute to 
Mr. Hyde’s management. The piling up of over $201,000,000 in the 
comparatively short space of thirty-seven years has been equaled by 
no other company. In these thirty-seven years the Equitable has also 
returned to its policyholders no less than $231,614,000, an average of 
over six million dollars a year. In surplus strength the society has 
long occupied a commanding position, and the security afforded by its 
more than $40,000,000 of surplus make its contracts specially desirable. 

The Equitable was the first to recover from the depression caused 
by the panic of 1873 and led the way when prosperity returned to the 
life insurance interest in 1879 and the years that followed. Compar- 
ing the figures for the year 1879 with those of 1895 produces the fol- 
lowing remarkable results: Premium income increased 566 per cent, 
total income increased 531 per cent, payments to policyholders 
increased 392 percent, insurance in force increased 562 per cent, assets 
increased 538 per cent, while the surplus increased over 730 per cent. 

The Equitable has been run on economical lines since its organiza- 
tion, and although it has made such gigantic progress, economy has 
never been lost sight of. As a result the Equitable is to-day one of 
the most economically managed companies in the country, as is shown 
by its ratio of expenses either to total income or to mean insurance in 
force in comparison with other life insurance companies. 

The record of new business shows that during six months of the year 
1859—July to January—277 policies were written for an amount of 
insurance aggregating $1,175,500. In those days this was regarded as 
something remarkable for a new and unknown company todo. But 
compare this with the yearly business done by the great company that 
has grown up from this small beginning, that last year wrote 44,158 
policies insuring in the aggregate $132,078,530, and having total insur- 
ance in force amounting to $912.509,553. The premium receipts of 
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the Equitable last year were $36,200,665, while interest, rents, etc., 
swelled its total receipts to $44,296,443. During the past few years 
the Equitable has paid out over $10,000,000 per annum to beneficiaries 
under its policies for death claims alone, and in dividends to policy- 
holders, and for matured endowment and surrendered policies it has 
paid nearly as much more. ‘The total assets of the Equitable at pres- 
ent exceed $200,000,000, all of which is carefully and safely invested 
in interest producing securities. What a magrificent institution this 
is, and what 2 monument it is to the energy, the abiity and the indom- 
itable perseverance—in short, to the personality of Henry B. Hyde, 
its founder and active manager during its existence. 

President Hyde has been a leader in the matter of liberalizing the 
life insurance contract in the interests of policyholders. When life 
insurance was in the experimental stages, the contract ‘of insurance 
was a hard and fast document with advantages in favor of the com- 
panies, but with its development has comea modification of conditions 
whereby the policyholder is greatly benefited. Mr. Hyde has introduced 
many liberal ideas in the Equitable policies, so that about the only 
obligation resting upon the policyholder is the requirement to pay the 
premium promptly and the stipulated benefits are sure to be paid, with- 
out quibble, litigation or unnecessary delay. In this latter respect Mr. 
Hyde is a great stickler, insisting that every loss shall be paid the 
very day that the proper evidence is in the hands of the company. 
As a result of the 132 claims, aggregating $631,809, paid in August, 
tog, amounting to $535,777, were paid on the day the proofs of loss 
were received by the company. ‘This was eighty-three per cent of the 
whole number. The remainder were paid on the aay on which the 
proofs of loss were completed. Promptness in paying claims is the 
rule in the Equitable, and this tact tends largely to maintain its popu- 
larity. 

As we have intimated, Mr. Hyde is a man of powerful physique, a 
tall, commanding figure, somewhat nervous in manner, always on the 
alert, scarcely ever remaining quiet for a moment, but constantly mov- 
ing about, even when in conversation, as if to work off some of his 
superfluous energy. He is pleasant and affable in his manners, fluent 
in conversation, loud of voice, clear and incisive in his speech, quick 
to make up his mind and give an answer to any question that may 
arise. He is systematic and orderly in his work, and being so, can 
crowd more into an hour than most men can intoaday. Notwith- 
standing the magnitude of the business of the Equitable, or the fact 
that its various departments are in charge of experts in their particular 
line of duties, Mr. Hyde maintains an oversight of all of them, and 
keeps in close touch with every branch of the business, even to the 
details of daily routine. He possesses a high sense of justice and fair 
play, and knows every one of the great army of employees that sur- 
round him, each one of whom is made to feel that his future is secure 
in the service of the Equitable so long as he does his duty honestly, 
promptly and cheerfully. 

Taken all in all, Henry B. Hyde is one of the pronounced characters 
of this age, having by his individual personality created and built up 
one of the most beneficent institutions of the century, and made it 
known throughout the civilized world. 





CORRESPONDENCE. 


THE NORTHWEST. 
[From Our Own CorresronDent. ] 

The following agents were appointed during the week in Minnesota: 
Hans O. Hankness, Albert Lea; Nathan F. Baufield, Austin, for Dela- 
ware of Philadelphia; Andrew 0. Nethland, Audubon, for the Ger- 
man-American; D. C. Davies, Mankato, for the German; Edward W. 
Drew, Erskine, and John T. Gardner, Walker, for the Hartford Fire; 
Aug. W. Reike, Fairfax; Charles W. Searight, Tyler; Forrest W. 
Ridgeway, Morristown; Edwin D. Holmes, Detroit, all for the Insur- 
ance Company of North America; D. C. Davies, Mankato, for the 
Milwaukee Mechanics; Edwin D. Holmes, Detroit, for the National 
Fire; Edwin A. Church, Albert Lea, Northwestern National: Walter 
L. Van Ormun, Mantorville, for Northwestern National: E. C. & F. 
Wheeler, Fairmont, for the Rockford; Weed & Co., St. Paul, United 
Firemen; Oscar H. Schroeder, Minnesota Lake, for the Manchester; 
Ole Dale, Madison, North British and Mercantile Insurance Company; 
Charles W. Sexton, Minneapolis, Norwich Union; William G. Stim- 
mel, Mineapolis, John Hancock Mutual; Sam A, Best and Charles L, 


Meyer, St. Paul, Nederland Life; Edwin M. Dahlby, North Branch 
Liverpool and London and Globe; Edwin D. Holm Detroit, Fire 
Association of Philadelphia; T. A. Perkins, Windom, | i 
of Philadelphia. 

The grain inspection fight at Superior, Wis., of whi 
been published recently, is hurting the insurance nx 
the Badger State. It was expected that there would | 
tity of grain storage and that this would require large 
the fight has resulted in empty storehouses. 

The old Masonic Mutual Aid Association, which s« 
was transferred to the Minnehaha Mutual Life, is 


Association 


» much has 
that part of 
sarge quan- 

Instead 





al years ago 
rgoing more 


vicissitudes. The information has been made public that the two 
companies merged into the Minnehaha have now been transferred to 


the National Life of Minneapolis. The poiicies will | 


paid only ip 
part as the holders die. : 


The Eastern of New York has been admitted to do business in this 
State. 

W. H. Goble died at Sioux C'ty, Ia., October 7, havi a policy for 
$2500 in the Covenant Mutual Life Association. He was a poor man, 


and had he died two and one-half hours later his policy would have 
expired and his wife and children would have received nothing from 
the insurance company. 

F.S. Hammond & Co. of Albert Lea have opened a branch insurance 
office at Hartland, Minn. 

The Slayton Farmers Mutual Fire of Slayton, Minn., has received a 
certificate from the Insurance Commissioner. P. PLP. 

MINNEAPOLIS, MINN., October 12. 





NEW ENGLAND. 
[From Our Own CorresPponvent. | 

In June last the Mount Hope Mutual Fire insurance Company was 
organized at Fall River, Mass. The company presented the record of 
organization to the Insurance Commissioner, which was, after exam- 
ination, approved. A charter was then issued by the secretary of the 
Commonwealth. The Massachusetts insurance law provides that no 
policy shall be issued by a purely mutual fire insurance company until 
at least $1,000,000 of insurance and not less than 400 separate risks 
have been subscribed for and entered upon its books. A few days 
after the charter was issued the company submitted to the insurance 
department a list of names purporting to be applicants for insurance 
in the new company. This list apparently comprised over 700 names, 
aggregating $1,063,400 of insurance. After filing the application at 
the insurance department the Commissioner asked for and received the 
fullowing certificate, dated July 20, 1896, signed by Edmund Reeves, 
president, and Henry N. Moison, secretary, sworn to before a justice 
of the peace of Fall River: 

‘The undersigned, officers of the Mount Hope Mutual Fire Insur- 
ance Company, hereby certify that the applications for insurance in 
the above named company are each and all bona fide applications for 
insurance for the amount named, and that, on receipt of a certificate 
of authority, we expect and intend to issue all policies thereon within 
thirty days.”’ 

Before issuing a license, the Insurance Commissioner decided to 
make an investigation of the reported risks at Fall River, and an 
examiner was sent for that purpose. He examined about sixty risks 
taken at random from the list submitted and found a peculiar state of 








affairs. In several cases no street numbers could be found to corre- 
spond with the numbers mentioned in the applications. [In one case, 
where five applications of $1000 each were said to be located, no street 
number could be found. In several cases persons alleged to have 
applied for insurance were in places where they have no property and 
are not known. One location reported proved to be a small barber 
shop, and was given in the list as the residence of the two persons 
applying for insurance. The persons were not known there. In at 
least two cases persons denied having applied for insurance, and were 
not asked to sign applications. f all these persons interviewed only 
one said he wanted or would take insurance. Many stated that they 
had signed applications in blank with the understanding that when 


their present policies expired they might take policies in the new com- 
pany. But their present policies had from three months to three years 
longer torun. Many said they were told that they were only wanted 


to sign as a matter of form, and need not take their policies unless 
they wished. There were many cases found of gross ervaluation. 
In one instance there were two applications of $500 each on a little 
cobbler's shop, about ten by twelve feet, the whole va! of which, 
with its contents, would not be over $200. The own: iid he was 
simply asked to sign and was told that he need not tak the policy. 
Another case was found where two applications for $1 each were 
filed, on a twenty by twenty house, occupied by tw Portage 
families. In general the amounts asked on furniture were much 
too large. In many cases there were several applications on prope rty 


at the same street number, which were really all onc a It was 
found that about nine-tenths of the applicants cannot speak English, 
and through an interpreter they stated that they did not know what 
they had signed. . es 

After the examination the Insurance Commissioner placed the case 
in the hands of the State police, and Colonel Hodges took charge of it, 
But obstacles to a criminal prosecution appeared, so the course orig!. 
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Merrill therefore sent the following letter last Thursday afternoon: 
Mr. Hen? ison. Fat River, Mass. 
Dear S! Replying to your application, accompanied by certain 


tions for entrance into the proposed Mount Hope Mutual 

Company, asking for a certificate pf authority to 1ssue 

to state: That an investigation shows such fradulent 

ich false statements that I am constrained to deny your 

d refuse to grant such a certificate. Respectfully yours, 
GeorGE S. MERRILL, Insurance Commissioner. 

Insurance Commissioner Merrill has requested the committee invited 
by him to make an examination of the affairs of the Massachusetts 
Benefit Life Association to postpone, for the present, any action therein 
in view of the fact that it now seems likely that a sufficient number of 
policyholders will be procured to petition the Governor for the appoint- 
ment of a commission, as required by the act of 1896. 

Boston coal dealers are uneasy over rates on coal and coal wharves. 
The present rates are $1.25 on anthracite coal and $2.50 on bituminous, 
with the coinsurance clause in force in both cases, and spontaneous 
combustion not covered. It is claimed by the coal men that losses on 
coal have been very light for many years. It is claimed by the insur- 
ance men that the rate is not excessive, as the dealers have usually 
carried policies covering twenty on cent of the total value of their 
stock, taking their chances on a large loss. A reduction in rates is 
asked, which request is brought about by the application of the coin- 
surance clause. Coal is not such a desirable risk that insurance com- 
panies will bother themselves much about this agitation. 

A meeting of the policyholders of the Massachusetts Benefit Life 
was held in Haverhill, at which it was stated that signatures of the 
required ten per cent of the policyholders had been obtained to the 
petition to the Governor, asking for the appointment of a commission 
to examine the affairs of the company. 

Owing to the defective attachment of a hanger, a section of too feet 
of sprinkler pipe fell in the basement of the dry goods store of Shep- 
ard, Norwell & Co, on Winter street, opening two two and one-half 
inch mains, which flooded the premises before the watchman could 
shut off the water. 

Insurance Commissioner Merrill is gaining in strength rapidly and 
will soon be at his desk in the State house. 

The collectors in Fall River of industrial insurance companies are 
taking steps toward forming an organization for purposes of protec- 
tion against having their books divided up among other agents, thus 
depriving theni of a part of their income which they have worked to 
procure and are therefore compelled to work up new business. The 
collectors assert that their books are their own property and not the 
property of the companies. 

The Governor has received the petition of the policyholders of the 

Massachusetts Benefit Life asking for the appointment of a commission 
to make a special examination of the affairs of the association in 
accordance with the act passed by the last general assembly providing 
for such investigations. 
_ The partial losses on the steamship Venetian, wrecked in Boston 
harbor about two years ago, have just been adjusted. The loss, 
including the expense, was in the vicinity of fifty per cent, and the 
salvage is twenty-five per cent of the insurance. 

The following additional Western agents have been appointed by 
the fire branch of the Boston Marine Insurance Company: Akron, O., 
Hall & Harter; Columbus, O., Shedd & Pembroke; Canton, O., John 
M. Cole; Springfield, Ill., Billow & Barnett; Dayton, O., M. F. 
Hooven; Peoria, Ill., J. C. Hansel. . 

The Boston managers of the Springfield Fire and Marine gave a 
dinner Saturday night, complimentary to the new vice-president of 
the company, Charles E. Galacar. 

The Massachusetts Insurance Department has examined the Fall 
River Manufacturers Mutual Fire Insurance Company and finds the 
affairs of the company to be in first-class condition. 

_The autumn outing of the Massachusetts ‘Mutual Fire Insurance 
Union will take place Tuesday and Wednesday this week at Pittsfield, 
Lake Pontoosuch and Lenox. ‘The new offices of the Berkshire Mutual 
Fire Insurance Company will be inspected. 

_ The loss on the Beunett mills of New Bedford, recently struck by 
lightning, amounted to $100,000. The risk was rated at forty cents 
and the loss was sixty per cent. 3 

John C. Paige is so far recovered from his illness as to be at his 
Office. A : Eric 

— Se LLAN Eric. 
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tabonee Special canvasser "* is no longer in demand, his services are 
“big eee Companies and many of the fraternity who used to earn 
hee Rajat ar. round with the agents are doing yeoman work 
oa. wow. ‘ bvery one agrees that it is much more difficult to 
inclined t» © fount by Taw. canvassing and the special] was never 
boputar fey hed this line of labor. Straight canvassing is more 
| sy llagy 7 it was a year ago, and thousands of the agency 
scala A -_ te = to make a house-to-house solicitation and write 
this eect’ twelve months since hundreds only were possessed of 
pleasant and profitable faculty. 
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INDUSTRIAL INSURANCE. 





[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 

—The United States appointed Assistant J. C. Green to the super- 
intendency of Orange, N. J., vice M. T. Davis. 

—It is reported that the Pacific Mutual has made such good head- 
way in Saa Francisco as to have a debit of nearly $1500. 

—The industrial companies who write ordinary policies are all put- 
ting forth their best efforts to get a good line of business this fall and 
winter. 

—The suit brought by ex-Superintendent Wentz of the Metropolitan 
at Duluth for damages for false imprisonment was decided in favor of 
the company. 

—Superintendent E. T. Pape of the Prudential’s Chicago No. 1 dis- 
trict has been elected a member of the Life Underwriters Associa- 
tion of that city. 

—During the month of August the John Hancock paid in death 
claims $159,359; the Metropolitan $653,939, and the Prudential $381, 386, 
a total for the month of $1,194,684. 

—Robert Pegram, son of Secretary Pegram of the Life Insurance 
Company of Virginia, is taking up some of the field work so as to pre- 
pare himself for the company’s service. 

—Superintendent M. Hardy, who has the Metropolitan's interest in 
charge at New Orleans, has removed his offices to 836 Gravier street. 
The company’s business is prospering in his district. 

—A number of the Prudential’s superintendents went to Europe this 
summer. Hindle of Newburg, Griffith of Philadelphia and Hill of 
Allegheny have returned to duty, freshened and brightened up by 
their trip abroad. 

—A meeting of the superintendents, assistants and agents of the 
Metropolitan in Canada was held at Montreal a short time since. 
Vice-President Fiske took the opportunity to give the men some good 
advice through an interesting and educational talk about the business. 

—The Capitol Life Insurance Company of Indiana has started in to 
do an industrial business. ‘The home office is at Indianapolis. The 
capital of this concern will need to be large to make benllony in the 
Hoosier State, for the competition with regular companies and assess- 
ment organizations is very sharp. 

—J. Shea, assistant superintendent for the Prudential at Hoosick 
Falls, N. Y., died suddenly of heart disease on the 29th ult. Mr. Shea 
was apparently in good health during the afternoon when conversing 
with Superintendent ©’Neill of Troy, and his death was a shock to 
his business associates and friends. 

—The Prudential made the following appointments to assistant sup- 
erintendent: J. G. Walsh, Chicago No. 2; C. Fergusen, New York 
No. 5; H. Dunean, Canton, Ill.; H. R. Topham, New York No. 2; B. 
M. Golding, Boston No. 2; G. Schehy, Norwich, Conn.; J. Collins, 
Hoosick Falls; F. Wright, Bayonne, N. J.; J. S. McFarland, Cincin- 
nati No. 1. 

—The Citizens Life, the leading one of the Australian industrial 
companies, is quite enterprising in its efforts to put its business before 
the public. A copy of a booklet issued by the Citizens is entitled 
‘‘Feather Your Nest,’’ and deals cleverly with the subject of life 
insurance for home protection. The endowment policy is given 
place as a ‘‘ nest egg "’ in contradiction to the bank deposit. 

—It is not sufficient discharge of duty to provide for the family 
while you are living. Responsibility extends beyond this. The man 
who can only afford to buy a little life insurance ought not to let this 
chance pass from his band. An industrial insurance may be all he can 
procure, but he should not fail to get one. Ten or fifteen cents a week 
forms a very small premium, and ‘‘ where there’s a will there's a 
way.”’ 

—People who continually cry ‘ hard times "’ as a reason for not 
writing business should not forget that there is just as much money 
in the country as ever there was. Instead of crying discouragement 
abroad they should put in every spare moment canvassing those per- 
sons who have money. ‘The veterans in the ranks have been through 
times more uncertain than these and yet got business right along— 
when they made vigorous appeals for it. 

—There is a great deal of business to be written—after election. 
That is, if the statements of men who are afraid to work are taken as 
correct. The agents who want a good living from their agencies don’t 
take any stock in these ‘‘ futures."”_ They know that every day people 
are dying and that life insurance is needed for burial and other pur- 
poses. Then, again, children are reaching the insurable age—one 
year. Hence the agent who is on the alert keeps right along asking, 
asking, asking for applications and—gets them. 

—Agents in cities as well as the small towns would find it profitable 
to display a sign on their residence if they could make it convenient to 
do so. We were shown a photograph a short while since which pict- 
ured the house of an industrial agent, and on the side of the house was 
a good, large sign, giving the name of the company, description of the 
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business and the agent's name. Such a sign could not fail to bring 
business, for it blazoned his name and calling forth to the world and 
made it an easy matter for him tu introduce his business when can- 
vassing. 














NEWS OF THE WEEK. 


National Association of Life Underwriters. 


THE annuai meeting of the above named association was held in Wash- 
ington last week at the Arlington. There was an unusually large 
attendance, there being, in addition to the regular delegates, several 
officers of companies, general and special agents and a liberal allow- 
ance of insurance journalists. The programme as previously printed 
in THe Spectator was carried out literally, the speakers and papers 
announced being on hand without exception. Beginning on Wednes- 
day morning the sessions lasted until late Friday night, the final one 
consisting of an elaborate and well attended banquet. We have not 
room to print the various excellent papers read during the meeting or 
to even outline the debates; suffice it to say that the essays were care- 
fully prepared, thoughtful papers, that they were well received by an 
attentive audience and that the utmost harmony prevailed throughout 
the entire proceedings. The following report of the executive com- 
mittee gives an outline of the work of the association: 


REPORT OF EXECUTIVE COMMITTEE. 

GENTLEMEN OF THE CONVENTION:—Your executive committee takes 
pleasure in submitting herewith its report and recommendations for your 
consideration. 

The committee has held two informal meetings, in addition to a well 
attended meeting at the Plaza hote], New York, April 23 and 24, on which 
occasion it was honored by an invitation to attend the regular monthly 
meeting of the Life Insurance Association of New York, and were most 
hospitably entertained, for which the thanks of the committee are hereby 
extended to said association. 

The vacancy caused by the resignation of Joseph Ashbrook has been 
filled by the appointment of I. Layton Register of the Philadelphia Asso- 
ciation of Life Underwriters. The regret which your committee felt on 
being compelled toaccept the resignation of Mr. Ashbrook was well voiced 
by a number of gentlemen who have long served with him upon the execu- 
tive committee, and who took occasion to express their great regard for 
Mr. Ashbrook personally, and their high appreciation of the invaluable 
services he has rendered the National Association of Life Underwriters. 

The report of the committee on statistics has been separately printed 
and distributed among the delegates. It 1s commended to your careful 
consideration in the confident belief that the data given will prove inter- 
esting and instructive to every member of the convention, and that the 
arduous labors of the committee in the preparation of its report will be 
heartily appreciated by you. 

It may be added that since the completion of the report of the committee 
the following associations have made compliance with the rules of the 
National Association, and should therefore be added thereto, to wit: 

Waco (Tex.) Life Underwriters Association. 

Texas Life Underwriters Association. 

Life Insurance Association of the Carolinas. 

The resolution presented by John W. Guiteau of New York at the last 
meeting of the association in Philadelphia has had the full consideration of 
your executive committee, with the resultthat it 1s thought inexpedient to 
take any action upon the matter at this time. 

Like action was taken by your committee on the resolution offered by 
o— W. Harris of Texas at the same meeting of your body, when the foi- 
owing offered by Mr. Harris was unanimously adopted: 

‘* We have considered the question, and at present we deem it inexped- 
ient to take final action. We therefore recommend that the resolution be 
left in the hands of the executive committee.” 

Believing that a more extended circulation of the official proceedings of 

our body than has heretofore been provided for would be of benefit to the 

ational and lucal associations, as well as the life insurance interests gen- 
erally, the executive committee, at its first meeting held in Philadelphia 
in October last, appointed a special committee to consider the question, 
and devise means whereby a more extended circulation could be secured. 
The duty of carrying the recommendations of said committee into effect, 
which peesties fora cheaper edition of the proceedings than had formerly 
been obtainable, was entrusted to the committee on statistics. The resuit 
was most gratifying, as the number of copies of the proceedings of the 
sixth annual convention distributed was three-fold greater than in any 
previous year. It is the opinion of your committee that the pursuance of 
ike methods in future will result beneficially to the National Association 
and all interests connected therewith. 

At a meeting of the executive committee, held in New York city, in April, 
a special committee was appointed to arrange the competition for the 
** Calef Loving Cup,” designation of topic, ete. The report of said com- 
mittee, which was unanimously adopted, is as follows: 

** New York, April 24, 1896. 

‘‘ The special sub-committee to which you have referred the selection of 
a topic for essays in competition for the ‘ Calef Loving Cup’ for the ensu- 
ing year would respectfully submit the following as their report: 

** Your sub-committee on the selection of a topic beg leave to suggest 
that the subject for the present year 1896 be: 

‘** What Can the Individual Member do to Advance the Power and Influ- 
ence of the Local Association ?’ 

“It would also recommend that all essays shall be forwarded to the sec- 
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retary of the executive committee at least thirty days prior to the meeting 
of the National Association, which takes place October 1896. Said 
essays shall be immediately forwarded to the committee on awards, Said 
committee on awards to consist of Colonel C. M. Ransom of Boston, chair. 
man; Dr. J. A. Fowler of Philadelphia and Charles A. Hewitt of Chicago, 
to act in this capacity for 1896, and their report to be signed by the secre. 
tary of the executive ¢ommittee before the meeting of the national organ- 
ization. Should any one of the last named gentlemen declize, the chair. 
man and secretary of the executive committee to have authority to jj 
vacancies. i 

‘** Your committee would also recommend that the essays shall be limited 
to 1000 words. 

‘It would also recommend that, in addition to awarding the cup to the 
successful competitor, honorable mention shall also be made of the gentle. 
man whose paper is regarded by the committee as second in excellence, 
Respectfully submitted, 

‘* (Signed) James L. Jounson, 
GEorGE F. HapLey, Committee.” 


The rules, as adopted by the committee to govern the competition, fo)- 
low: 

‘‘ First.—' What Can the Individual Member do to Advance the Power 
and Influence of the Local Association ?' 

‘* Second.—All papers to be forwarded to the secretary of the executive 
committee (L. D. Drewry, Chattanooga, Tenn.) not later than September 
1, 1896, and by him immediately transmitted to the committee on awards, 
the committee on awards to consist of C. M. Ransom, J. A. Fowler and 
Charles A. Hewitt, and their report to be sent to secretary of the executive 
committee of the National Association before the meeting of the National 
Association. 

** Third.—Essays to be limited to 1000 words. Mash 

‘* Fourth.—As many members of an association may join in the competi- 
tion as the said association may select. : 

‘** Fifth.—The member writing the paper shall place his name in a sealed 
envelope, bearing a number corresponding to the number of the envelope 
containing his paper. 

‘** Sixth.—The author of the selected paper shall receive the cup as cus- 
todian for his association, and it shall bear his name and that of his asso- 
ciation and the date. f 

‘* The cup shall be held by his association until the next annual meeting 
of the National Association, when a similar contest shail take place under 
the direction of the National executive committee, they naming the sub- 
jects for the papers. 

‘‘ If, for any reason, the association holding the cup shall dissolve or 
withdraw from the National Association, the cup shall be returned to the 
executive committee. 

** Seventh.—All papers submitted in competition shall become the prop- 
erty of the National Association, with the right to publish the same if they 
desire.”’ 

In the opinion of your committee the interests of the National Associa- 
tion would be promoted and the business of the executive committee 
advanced, if, in the election of the officers, care be taken to select them 
from the same section of the country. While with the experience of the 
past year—the president being located in Massachusetts, the secretary in 
Tennessee, the treasurer in Connecticut and the chairman of the executive 
committee in Illinois—the wisdom of the course here recommended has 
been forced upon your committee, the suggestion is by no means new, 
since in his report as chairman of the executive committee, made at Detroit 
in 1891, Ben S. Calef said: i ae ; 

‘*In this connection I beg to make this recommendation: That in nomi- 
nating candidates for secretary, treasurer and chairman of the executive 
committee, they be selected from some common centre, thus facilitating 
the work, as well as the interests of the committee and association. ; 

Mr. Calef, as chairman of the executive committee, in submitting his 
report at Cleveland, in 1893, again called attention to this matter and 
repeated his recommendation of 1891 with greater emphasis. 

Charles H. Ferguson, your then president, in his address at Chicago in 
1894 said: ‘* Organized as we are to-day, with the home of the president 
distant from that of the secretary some goo miles, with the treasurer and 
chairman of the executive committee still farther distant, it has been 
impracticable for the executive officers to meet for conference as often My 
the needs of the association may have required. Your committee would, 
therefore, recommend that :n the selection of your official staff for com:ng 
years you bear these facts in mind, and that you arrange, So far as an 
ble, without injustice to those who have, by their earnest efforts in the 
association work, merited promotion at pod hands, to select the leading 
officers of the boay from some one part of the country, thus enabling eo 
to meet as occasion may demand, without the great sacrifice of time an 
money heretofore required.” ; : 

Inasmuch as the annual meetings of the National Association : 
held in the latter part of the year, while, as a rule, the election of 0 th 
in local associations takes place in the early part of the follow:ny y car, ble 
officers of your body and of the executive committee are frequently st e 
to obtain the names and address of the officers of the local associations “ed 
a period of several months preceding the annual convention. | ye 3 
report of the executive committee, submitted by George P. Hask: ue nod 
man, in Chicago, 1894, it was recommended * that the election in * oo 
ciations be arranged to take place in the month jof February. ye the 
adoption of such a measure the National Association, being advi a o tly 
officers elected, can, through the proper channels, communicat: direc » 
with the local bodies. With the elections occurring at differe: proses 
has been exceedingly difficult to keep advised as to the proper }erson 
communicate with in the local associations.” é : ; 

In the report of the executive committee at Philadelphia, 1595, 
going was again recommended, and the suggestion made that its 
would enable the executive committee to publish a roster of the o 
all of the associations composing the national body, the add: 
local secretary, and information as to the dates of stated m 
being believed that such a roster would be of great assistanc« 
duct of the business of the national body throughout the year 

Your committee takes pleasure in seconding and endorsing t 
ing suggestion, feeling satisfied from the experience of the past 
the adoption of the plan proposed would greatly aid the execut 
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otficers of the National Association, and render their work 
fective. Respectfully submitted, 
Ben Wicwiams, Chairman Executive Committee. 


mittee and t! 
much more 


ELECTION OF OFFICERS. 

The following-named officers were elected for ‘the ensuing year: 
President, David 5. Hendrick, Washington; vice-presidents, C. W. 
Holden, Boston; H. D. Neely, Nebraska; S. S. Day, New lersey; H. 
S, Bull, Eastern New York: Fred Pleasants, Virginia; William Penn 
Howland. Texas; E. R. Ward, Minnesota; William H. Reed, Kansas 
City; D. C. Shideler, Indiana; Clarence Angier, Georgia; B. D. 
Haines, Chattanooga; John Landers, San Francisco; Ben S. Calef, 
Boston; secretary, E. W. Christy, Cleveland; treasurer, Eli D. Weeks, 
Connecticut. Executive committee: Henry C. Ayers, Pittsburg; F. 
A. Kendall, Cleveland; C. E. Staniels, New Hampshire; J. H. Nor- 
ris, Wisconsin; J. W. Iredell, Ohio, for three years; J. W. Pressy of 
Rochester in place of George F. Hadley, resigned, and I. T. Martin of 
Des Moines in place of E. D. Scofield, who resigned on account of the 
withdrawal of the Maine association. 

Milwaukee was chosen as the piace for meeting next year, the date 
to be fixed by the executive committee. 





The Actuarial Society of America. 

Tue semi-annual meeting of the above society was held on Thurs 
day and Friday of last week at Pittsfield, Mass., the members being 
the guests of the Berkshire Life. President McClintock of the 
society opened the proceedings with an address in which he dealt with 
the free coinage problem. Papers were read by Sheppard Homans on 
the Massachusetts surrender value law and by Thomas D. Macaulay 
of Montreal on ‘‘ Experience Under Annuity Contracts.'’ The papers 
read at the previous meeting were discussed. In the evening a ban- 
quet was tendered the visiting actuaries by the officers of the Berkshire 
Life. Among the speakers were William R. Plunkett, Judge James 
M. Barker, Dr. J. F. A. Adams, Mayor Hawkins and Messrs. Miller, 
McClintock, Holcombe and Craig. 





Life Insurance and Free Silver. 
At the meeting of the National Association of Life Underwriters held 
in Washington last week, William T. Standen, actuary of the United 
States Life Insurance Company, read a paper upon the effect of possi- 
ble silver legislation upon life insurance contracts. We make the fol- 
lowing extracts 


_ There is, however, a still further derangement of existing conditions 
involved in the consideration of the economic effects of the establish- 
ment of a dollar of fifty-two cents’ purchasing power, which impera- 
tively arrests the attention of every thoughtful life insurance man 
who is a student of the present situation. The effect of the consider- 
ation for which I am going toask your kind attention is very far reach- 
ing. I trust to be able to conclusively demonstrate to you that with- 
out eating into accrued and current surplus Lo an unsafe degree (which, 
in view of possible future hostile legislation bearing on the subject of 
reserve values, would be a suicidal course for them to pursue) the life 
companies will not be able to declare on the payment of each fifty-two 
cent dollar of premium paid to them, the same amount of dividends 
which they now are able to give as return premium on payment of 
dollars of the present purchasing power, according to present existing 
tables of premium rates, decause under such new conditions those 
lables of premium rates which are now used by us would be demon- 
strably inadequate for that purpose. ; 

Ifa fifty-two cent dollar becomes the recognized basis for settlement 
of all obligations, the cost of every necessity of life and of every essen- 
tial of comfort and luxury will be very appreciably enhanced—in fact 
almost doubled. This will inevitably force an increase in the amount 
of salaries, besides practically doubling other items of expense now 
considered as fixed charges. How can this element of extreme diffi- 
culty be provided for, in the series of adjustments that the currency 
of a fifty-two cent dollar would render obligatory upon us ? ‘ 
a ~ as the operation of the net premium is concerned, we only 
7 > face the fact that every dollar of premium payment that has 
— ates power of only fifty-two cents can only provide for insur- 
, 4 in dollars of a corresponding purchasing value. But the loading 
id argin put upon the net premium for the purpose of providing for 
pes yr management presents a far different problem. The actual 
tributed oing business will remain as high as it now is, while the con 
preter t resources to meet that cost will be cut in half. Or, if you 
Head © reverse the argument, the same percentage of contribution 

ae © agar’ that we now receive, turned into silver dollars, will 
will es le of liquidating expenses that in the very nature of things 
pel se ny, woubled. In other words, it would operate about the 
each doll ough only about fifty-two cents were available to liquidate 
Ollar's worth of expense; or, compared with present. prevailing 
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conditions, our margins would no longer be adequate to cover our 
legitimate expenses, and we would be compelled to increase our tables 
of premium rate, or suppress dividends—or both. 

he logical consequence would be that under a new condition in 
which a dollar would only have an effective purchasing power of fifty- 
two cents, it would no longer be capable of purchasing the amount of 
life or endowment insurance that it would buy to-day. As a matter 
of fact, it would be found that after the necessary adjustment is 
effected, fifty-two cents would only buy then about as much life or 
endowment insurance as forty cents would buy now. * * * 

{n respect of the effect of the proposed silver legislation on life insur- 
ance companies in particular, too much has been made of the unten- 
able argument that since the life insurance companies made their 
investments by paying out 100 cent dollars, the value of gold has 
risen, and that consequently the borrowers should not be expected to 
repay in dollars of a higher present value than that which ruled at the 
dates of investment. There are two answers to this unjust hypoth- 
esis, either one of which would be sufficient to negative its influence 
as an argument in favor of free silver: 

First.—Strictly according to fact, gold has not risen in the last twenty 
years. On the contrary, like all other metals it has fallen, but not to 
the same extent as others have. The ultimate measure of all cost of 
production (which inevitably controls values) is labor. The demon- 
strable fact that a common day’s labor has risen in value in the last 
twenty years in all gold basis countries proves that more gold can be 
dug up, refined and minted now in one day than at the beginning of 
that period. The tendency of this condition has been to increase the 
price of all commodities, but this, on the other hand, has been more 
than offset by the ingenuity of man in new discoveries, and inventions 
that have tended so effectually to reduce the cost of production on 
them to a still greater extent. * * * 

Second.—Even if it were a fact that gold had appreciated in value, 
it would still be the duty of borrowers to meet their obligations in the 
same kind of money which they had received. Any other course would 
be manifestly and flagrantly dishonest—a partial repudiation of honest 
debts, if repayment be made according to a depreciated standard. 
Each party to the contract by which a given number of gold dollars 
(or dollars of 100 cent purchasing power) was borrowed and loaned, 
knowingly assumed the legitimate hazard of what ordinary fluctuation 
might take place in the value of such currency between the date of 
making and the date of paying off the obligation; but not such a 
change as results from the forced substitution of a concededly depre- 
ciated coinage which did not exist when the obligation was incurred. 
If gold had really depreciated in value the lender would have suffered 
legitimate loss, resulting from ordinary commercial hazard; if other- 
wise, and gold had rea‘'ly appreciated in value, then the borrower 
could only avoid any loss that such an appreciation would cause him, 
by a dishonest repudiation of his own contract. Meanwhile, any 
attempt to change the legal tender upon outstanding contract obliga- 
tions is a flagrant and open repudiation of already existing debts. 
Nothing in the business or financial world is more sacred than the 
obligation imposed by mutual contract and agreement. If confidence 
in this be impaired, and the basis upon which existing contracts rest 
for their fulfillment in good faith be successfully assailed, the ver 
foundations of our social and commercial civilization will be shattered. 
As the great bulk of life insurance contracts are less than ten years 
old, it cannot be honestly claimed that any very material change has 
occurred in the cost of production of gold. or its ratio to commercial 
needs, within that period. It has always been considered unconstitu- 
tional :o impair the value of an existing contract, and the most emi- 
nent jurists have committed themselves to this opinion. If it be sought 
to impair them by future legislation, we should hold the wrong to be 
just as great, whether it affected life insurance contracts or the opera- 
tions of life insurance companies, or not. 

We frequently hear it said that the free and unlimited coinage of 
silver must inevitably impair life insurance contracts. Nothing of the 
kind. Life insurance contracts can and will be carried out to the strict 
letter. The evil will come after the life insurance companies have 
done their work. For each stated annual premium of so many dollars 
and so many cents, the companies will grant their policies of $1000, 
$10,000, $20,000 or $50,000 of insurance, and when the death of the 
insured ensues, they will pay their contract obligations promptly. It 
is after the claims are paid and the life insurance company’s functions 
are strictly performed that the trouble will come in. The man who, 
in his provident forethought, intended to leave his family in the enjoy- 
ment of all those necessities, comforts and luxuries which an annual 
income of $2000 based upon present conditions would secure to them, 
may have insured his life for the sum of $50,000. Under the condi- 
tions that threaten us, if such a policy becomes a claim, it will be paid 
just as he expected, it would be paid, but when the money reaches 
the hands of his widow, the prices of both necessities and luxuries 
will have so greatly enhanced that the income resulting from his pru- 
dence and forethought will provide the wife and children with only 
about one-half of what he intended to provide for them. The change 
will not in any sense impair the functions of the life insurance com- 
panies themselves, except as to dividend benefits, and the basis of 
premium payments. Its action will be to impair the present existing 
relation between assets and liabilities, and effect a derangement of 
these important factors, which it will be very hard subsequently to 
re-establish. 

I have said that the legislation we are threatened with will im pair 
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the relation of assets to liabilities of the life insurance companies, and 
it is necessary to say something further upen this subject. Something 
like a fair average of contribution to surplus would be about forty per 
cent of the premiums paid, against which must be offset an average 
of about twenty-six per cent for expenses, leaving, under present 
existing conditions, an average of about fourteen per cent of premium 
payments available for dividend purposes on participating policies. 
The adoption of a silver basis, with the silver dollar intrinsically 
worth only about fifty-two cents, expenses will (as I have heretofore 
shown) immediately increase, and finally about double. Before they 
reach that point they will have entirely wiped out all possibility of 
surplus earning, and will leave a deficit. Then the comanies will be 
face to face with the inevitable necessity of increasing their table 
rates by almost doubling the margins cast upon the premiums of new 
business for the purpose of meeting expenditures, so that, pro rata, 
life insurance would cost more than it costs now, and the ordinary life 
premium of about $25 per thousand of to-day would have to be 
increased to nearly $35 per thousand then. 

Suppose a company has a surplus of $1,000,000, and real estate hold- 
ings of a like amount, irrespective of other assets liable to be similarly 
affected. The realestate would in a short time double in value, creat- 
ing a nominal additional surplus of $1,000,000. The marginal insufi- 
ciency of the premium revenue, however, would only require a few 

ears to entirely wipe out this apparently increased surplus. When 
it was wiped out, it would be no longer possible to delay a radical and 
fundamental adjustment of premium charges on new business. In 
this connection I have only taken in view the one element of real 
estate. Some other investments would also appreciate in the same 
manner, but they could only result in putting of the inevitable increase 
in premium rates for a short time. 

I desire to repeat, with all the emphasis that I can, that the sound- 
ness and stability of the institution of life insurance could not be 
affected by any of these changes. The policyholders would be the 
only ones to suffer. This was proven by the experience of life insur- 
ance companies during the rebellion, when the market value of the 
legal tender dollar depreciated to thirty-eight cents. 





The New Legal Surety Company. 

Ar a meeting of the stockholders of the Legal Surety Company of the 
United States, held at the company’s offices, 150 Broadway, New York, 
on October 7, the following trustees were elected: Chauncey M. Depew, 
president of the New York Central and Hudson River railroad; Mar- 
shall S. Driggs, president of the Williamsburg City Fire; Silas B. 
Dutcher, president of the Hamilton Trust Company, Brooklyn; George 
H. Burford, president of United States Life; Jchn J. Jenkins, presi- 
dent of the First National bank, Brooklyn; W. M. Dean, president of 
the Mercantile Credit Guarantee Company; Charles W. Cass, 
president of the Cass Realty Corporation; A. B. Chandler, presi- 
dent of the Postal Telegraph vabing: “gs! & Daniel B. Heald, president of 
the Home Insurance Company; E. C. Jones, president of the E. C. 
Jones Company; A. G. Mills, vice-president of the Otis Bros. Com- 
pany; Homer Lee, vice-president of the Homer Lee Bank Note Com- 
pany; F. O. Affeld, resident manager of the Hamburg-Bremen Fire; 
E. S. French, vice-president of the Washington Life; F. H. Way, 
secretary of the Williamsburg City Fire; W. W. Goodrich, justice of 
the Supreme Court, late of the firm of Goodrich, Deady & Goodrich, 
counselors-at-law; John A. Nichols of Nichols and Bacon; Henry L. 
Shippy, general manager of the J. A. Roebling’s Sons Company; C. 
A. Hand of Hand, Bonney, Pell & Jones, counselors-at-law; George 
H. Rowe, deputy comptroller, Brooklyn, N. Y.; Henry Knox, coun- 
selor-at-law; Alfred Wagstaff, clerk of the Appellate Division of the 
Supreme Court; John Berry, lawyer; S. W. Driggs. warehouseman; 
C. V. Sidell, president of the Cape Vincent Seed Company; H. E. 
Fox, real estate; T. F. Goodrich, ex-president of the Niagara Fire; 
Read Benedict of Benedict Bros., jewelers; Arthur Berry, counselor- 
at-law; Frederick F. Nugent, and John R. Planten, consul general to 
the Netherlands. A meeting will be held to-day at which the officers 
of the company will be elected. The company has a capital stock of 
$250,000. 





P. E. Rasor, Manager of the Magdeburg Fire. 
Pau E. Rasor, for some time past assistant United States manager 
of the Lancashire, has been appointed United States manager of the 
Magdeburg Fire of Magdeburg, Prussia. Mr. Rasor, an Ohioan by 
birth, who is forty-three years of age, started his business career as 
clerk in a probate court, but subsequently became connected with J, 
F. Downing of Erie, Pa., and has since been engaged in fire under- 
writing. After serving the Alps Insurance Company of Erie for a 
while Mr. Rasor joined the forces of the German American of New 
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York at the head office. This was in 1873, and he was assistant secre. 
tary of the company when he left it in 1895 to go with the Lancashire, 
A part of the time that he spent in the German-American office Mr. 
Rasor was secretary of the Reassurance Company, which wasa very 
profitable adjunct to the German-American. We congratulate Mr 
Rasor upon his promotion and the Magdeburg upon its choice. 

A. Dohmeyer, who has spent many years in the service of the Ger. 
man-American, latterly as manager of its uptown office, and who was 
for a while connected with the London and Lancashire, has been 
selected by Director Miethke to fill the office of assistant United States 
manager. ‘The experience brought to the service of the Magdeburg 
by these two gentlemen is an ample guarantee that its United States 
business will be carefully and wisely managed. The Magdeburg has 
long had its preparations made for doing a general business in this 
country and has $550,000 deposited here, but was delayed and hin. 
dered in its plans by the action of the retaliatory law in New York 
State. While there is no change in the status of the Prussian question 
it has heen decided by the Magdeburg to begin general business in the 
United States even if the company cannot gain admission to New 
York. The head office will probably be located at New York city, 
although this has not been definitely decided upon. It is Mr. Rasor’s 
intention to conduct business throughout the whole country (except 
the Pacific coast) from his head office, and not to establish department 
offices in charge of managers. 





The Old Dominion Fire lusurance Association. 
As we have recently received a number of inquiries regarding the 
named company of Alexandria, Va., we print the following 
addressed to the auditor of public accounts at Rich- 


above 
reply to a letter 
mond: 
COMMONWEALTH OF VIRGINIA. } 
OFFICE OF THE AupIToR OF PusLic Accounts. 

RicuMonp, August 4, 1896. \ 

Dear Sir:—Yours of August 3 in regard to the Old Dominion Fire 
Insurance Association of Alexandria, Va., is at hand. ‘The Old 
Dominion Fire Association of Alexandria, Va., is chartered under the 
laws of this State and licensed to do business in Virginia. Froma 
statement which that company has filed in this office its assets and 
liabilities appear as follows 

ASSETS. 

Bonds of the United States, of Virginia and other States, bonds of cities in 

Virginia and all other bonds and stocks owned absolutely sa the company : 
ar Val Mkt, Value 

Laurence Townley estate from Buffalo, N. Y., gold bonds.. g 500 $17,500 
Glymont Improvement and Excursion Co. of Baltimore. . 
The Grove Electric Company of Philadelphia 
The Vapor Fuel Company of New York city 
Automatic Water Gas Company of Wash'ngton, D. C. 
National Heating and Ventilating Co. of Washington, D.C 
Adamantine Manufacturing Company of Kansas City 
National Bichloride of Gold Company, Chicago, IIl..-. 


* $79.5 »570 
* Error in the footing. Should be $79,507 


Stocks, bonds, etc., hypothecated to this company and 
loaned by the company and amount loaned: 
Market Value. Amt. 


for cash 


Par Value. 
Stockholders’ notes secured by two 
endorsers and certificates of Mexican 
bonds, $55,000 
Cash in company’s principal office id 
Office furniture, fixtures and supplies ae een . 73° 


$125,000 


2,150 


$42 $42,550 


LIABILITIES. 


Joint stock capital actually paid up in cash 


$ 100,000 
Surplus beyond capital and all other liabilities (stockholders’ notes) 


25,000 
$125,000 
Very respectfully, 


Epwarp L. C. Conn, Clerk. 


Companies and Agents. 


The Dutchess County Mutual of Poughkeepsie has had an ex: 
ence thus far this year, and unless the unexpected happens will n 
statement in its history on January 1. 

Everill & McNamee, Albany, managers of the Equitable Li 
Society for nine counties in EaStern New York, received their app 
1, having formerly represented the Mutual Life as agents in th 
They have already about thirty special and local men at work, é 
say that the E quitable is faring better in this field nowthan it F 
time before. Both members of the firm are young and ente o_o 
mined to rank their company second to none. It is expected that 
be their record for the seven months up to January 1, A Troy offic 
been established with Col. Lee Chamberlain as district manager. j 

T. Howard Lewis, Albany, general agent for the Mutual Life of 
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ntlv large business in the eighteen counties over which he has 
st year, when he wrote over $s,00c,0c0o worth of business. Up to 
; considerably ahéad of last year at the same time, so it looks as 
ll break the record again in 1806. 
rece of Albany has done well thus far this year. On October 1 the 
asover $80,coo as compared with $64,000 on January 1. This was 
ifter providing for everything and paying dividends at the rate of 
er annum. The Illinoisagency in charge of Webster, Wiley & 
its full share to the company’s success. The many friends of 
» will doubtless be pleased to learn of its prosperity and its 
aking a first-class statement on January 1. The company hopes 
ope of operations in the new year. Success to President Van 
cen oilicially connected with the Comrierce Insurance Company 
' 


Oct. 15, 1896] 





net surp 
accomplish« 
eight per 
Co. is cont! 
the old Con 
likelihood ot 
toextend its 
Allen, wh 
since its birt! 
The Agri 
putting it 
as comfort 
building is 1 
year up toa 
“The Roc! 
$420,192 AS C% 
is unnece 
State’s f 
Tamman 
could not 







mer 


mal 





ral of Watertown is making improvements to its map room by 
massive window the entire length of the room. Few companies are 
ily situated as the Agricultural. An inspection of its well-kept 
ally a treat toa visitor. The company has had a very successful 





r German of Rochester shows a net surplus on October 1 of 
xared with $383,555 on January 1. Elaboration on such good work 
President Cook, who will be remembered as one of the Empire 
democrats, was tendered the gubernatorial nomination by 
all this year and pledged its unanimous vote. But President Cook 
st the Chicago platform and declined. Secretary Atwood has just 
completed and moved into a handsome new home situated in one of the most 
attractive parts of the Flour City. He designed the house himself a eS % a 


tended its construction. 


















MERE MENTION. 





Life and Miscellaneous Insurance Notes. 

—The Rhode Island Mutual Live Stock Insurance Company has entered 
Connecticut. 

—The National Surety Company has removed its New York offices to 
room 805, New York Life building. 

—President Frederick A. Burnham of the Mutual Reserve Fund arrived 
home last week from his European tour. 

—In the month ending September 15 the Travelers paid as principal sum 
of life and endowment policies and annuities $72,580. 

—The many friends of Charles H. Raymond, New York general agent of 
the Mutual Life, will regret to hear of his serious illness. 

—Anson A. Maher & .Co., managers in-Philadelphia for the Equitable 
Life of New York, report $1,100,000 of new business written during Sep- 





tember. 

—The case of Commissioner Betts of Connecticut against the Altna Life 
will come up for argument this week on a motion to expunge portions of 
the complaint. 

—George M. Endicott, manager of the United States branch of the 
Employers Liability Corporation, sailed for Europe last week on a visit to 
the home office. 

—The Tennessee River Farmers Mutual Life Insurance Company is the 
latest at ‘Knoxville, Tenn. Incorporators: C. P. Morris, G. W. Rutledge 
and J. D. Dixon. 

—Members of the Equitable Aid, Union of Columbus, Pa., numbering 
some 3000, have received notices of assessment from the receiver ranging 
in amounts from $7 to $75. 

—Superintendent Durfee of Illinois holds that the license of the Frank- 
fort to do a “‘casualty and plate glass’’ insurance business certainly 
includes employers’ liability insurance. 

—The Modern Woodmen of America, a fraternal order of Illinois, reports 
3700 certificates issued during September, bringing the total membership 
up to 200,033 in the beneficiary branch. 

—The Connecticut Insurance Department collected during the year end- 
ing September 30 last $67,870. Its expenses were only $33,781. The State 
gets the balance and the policyholders pay the freight. 

_ —The suit of I. L. Seymour against the Mutual Reserve Fund question- 
ing its right to readjust assessments was dismissed hy Justice Truax of 
New York last week on motion of the association’s counsel. 

—Charles B. Gallagher of Des Moines, anagent of the Mutual Life, is the 
first man to be found guilty of rebating by the new referee, Thomas B. 
Reed. D. P. Kingsley of the New York Life preferred the charges. 

—W. B. Taber of the Peferred Accident has caused the arrest of I. Lin- 
den Ritter of West Chester, Pa., charging him with collecting numerous 

remiums and not issuing policies, representing himself as an agent of the 

referred. 

—The newly organized Capitol Life Insurance Company of Indiana, with 
Offices at 29 North Pennsylvania street, Indianapolis, has the following 
officers: Henry Seyfried, president; John Wagner, vice-president; J. W. 
Krick, secretary, and D. M. Culver, M. D., medical director. 

—The Australian Mutual Provident Society reports the unique case of 
one of its policyholders on his death bed bequeathing the proceeds of his 
policies to it. The society, however, legally waived its acceptance of the 
tribute and paid the amount to the representatives of the deceased. 

—The Triple Link Mutual Indemnity Association of Chicago reports 
having written more new business in the first six months of 1896 than in 
er whole of 1895, while its mortality experience remains extremely favor- 
able. 2 

—The Bankers Life of St. Paul closed its sixteenth fiscal year on Sep- 
tember 1 | ist. It reports guaranty trust fund, $560,258; total assets, 
$715,259; liabilities, $36,000;' insurance in force, $23,644,000; death claims 
paid since organization, $1,520,522. 

—Receiver Gilbert of the Commercial Alliance has been authorized to 
Settle his suit in the United States Circuit Court of Maine against officers 
of the Maine and New Brunswick Insurance Association for $25,000. The 
Maine company reinsured in the Commercial Alliance, its trustees receiv- 
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ing $35,000. 
business was not worth the amount paid. 


in all States where the Thuringia Fire is licensed. 
entered in Massachusetts and Illinois and will soon enter Pennsylvania, 
Connecticut, 
Columbia. 
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Suit for that amount was instituted on the ground that the 


—The Frankfort Marine, Accident and Plate Glass will transact business 
That company 1s 


Rhode Island, New Jersey, ‘Maryland and District of 


—The Globe-Democrat of St. Louis has published a full retraction and 


apology for its statements regarding the New York Life in the case of 


Hamilton Disston. The company sued the paper for $100,000 damages for 
libel and was prepared to push the action to trial when the paper apol- 
ogized. 

—A policynolder gave notes for the first two years’ premiums on his life 
insurance p5licy and died before the expiration of the two years. The 
company refused to pay the policy, alleging that the premiums had not 
been actually paid, but the court held that the policy must be paid, stat- 
ing ‘‘that part of the notes were not paid at the time of death is not 
important.” 

—The statement of the National Life of Vermont for the nine months 
ending October 1 shows premium receipts, $2,008,861; total income, $2,415,- 
798; payment to policyholders, $933,209; total disbursements, $1,473,190; net 
ledger assets, $12,226,956 (an increase of $945,608 since January 1); new 
business, 5008 policies for $10,095,877, and insurance in force 34 079 policies 
for $71,920,733 (an increase of 1337 policies for $2,197,091 in the nine months). 

—The Northern Life Association of Marshalltown, Ia., rep rts an increase 
in the amount of new business written each month during 1896, and a total 
increase of nearly $800,000 over the corresponding period for 1895, which, 
considering the unsettled condition of the country and the financial string- 
ency, must be gratifying to the management and also to the policyholders, 
The management contemplates entering several new States early in 1897. 





Fire Insurance Notes. 


—The Svea has entered Indiana. 

—The Eastern Fire of New York has been admitted to Minnesota. 

—The Ohio deposit of the Queen of Liverpool will be released Novem- 
ber 15. 

—The Prussian National has been licensed in Connecticut and Rhode 
Island. 

—C. A. Muerman of Cleveland, O., president of the local board, has 
resigned. 

—The popes new company at Harrisburg, Pa., has not yet teen 
organized. 

—The Mutual Fire of New York has made application for membership in 
the Union. 

—A new company at Slayton, Minn., is called the Slayton Farmers 
Mutual Fire. 

—The ten and twenty per cent exchange brokerage rule at Cincinnati has 
been repealed. 

—The German-American Fire of Baltimore has been formally licensed in 
New York State. 

—C. B. Bradley of Chicago has given up the Indiana special agency of 
the Thuringia Fire. 

—W. E. Golden, special agent for the Grand Rapids for Illinois and Mis- 
souri, has resigned. 

—The International 
Niagara Falls, Ont. 

—James M. Wilson, at one time secretary of the old Irving Fire of New 
York, died last week. 

—Chicago underwriters will proceed at once to pay the one per cent tax 
from March 1 to July 1. 

—Public Works ‘Commissioner Collis of New York intends to improve 
the hydrant system here. 

—Nobody will be immediately selected to become second vice-president 
of the Phoenis of Hartford. 

—The Svea has entered Washington and the Western of Toronto has 
withdrawn from that State. 

—The Central Pennsylvania Mutual Fire of Williamsport, Pa., will cease 
issuing non-assessable policies. 

—David J. Morse, who was waated at Detroit for alleged incendiarism, 
has been arrested in New York. 

—-W. F. Curran has been chosen president and Jere Fenno, secretary, of 
the Penobscot county (Me.) board. 

—The Insurance Herald suggets this epitaph for the Jackson Fire and 
Marine of New Orleans: ‘** Died of Hart disease.”’ 

—Insurance Commissioner Higgins of California has been confirmed in 
his occupancy of the office by the Supreme Court. 

—Joseph F. McManus of Stoughton, Mass., was lately sentenced at Ded- 
ham to four years’ imprisonment for incendiarism. 

—It is understood that J. L. Parraga, one of the former attorneys of the 
South and North American Lloyds e/ a/, is in Paris. 

—S§. J. Ingalls, the Gloucester, Mass., firebug, has been sentenced to 
spend two and one-half years in the House of Correction. 

—K. F. Benndorf of Cincinnati has had Kentucky added to the territory 
which he covers for the United States Fire of New York. 

—R. W. Bourne of Chicago, latterly with the committee on improved 
risks, has become inspector for the Indemnity Exchange. 

—The Mutual Fire of New York has opened a Mountain department cov- 
ering seven States and territories, with headquarters at Denver, Col. 

--The Citizens Fire of Columbia, 5. C., which was engineered by F. W. 
Anthony and E. L. Winant, formerly of Brooklyn, N. Y., has gone up. Its 
office furniture has been attached for clerk hire. Winant was arrested in 


Association of Fire Underwriters is in session at 
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Charleston while on his way North. N. M. Johnson, president of the Citi- 
zens, claims to have been duped by Anthony. 

—Companies operating in Pennsylvania will be required to file state- 
ments showing their business in each city and borough in that State. 

—C. D. Cox of Chicago wants to enjoin the Mutual Fire of New York 
from suing him for about $3000, the amount of an alleged disputed account. 

—A receiver for the East River Mutual of Long Island City, N. Y., is to 
be applied for by the Attorney-General. The company retired last year. 

—The Thuringia will shortly make application for admission to Connec- 
ticut, Rhode Island, New Jersey, Peansylvania, District of Columbia and 
Maryland. 

—Assistant Foreign Superintendent Dixon ‘of the Manchester Fire has 
arrived here. He will visit the company’s various departments and inspect 
the field generally. 

—The total loss at Great Barrington, Mass., on the 12th imnst., is esti- 
mated at about $300,000, but the insurance involved will probably not foot 
up much over $100,000. 

—C. J. Holman of Denver, Col., heretofore resident secretary for the 
Commercial Union, becomes general agent for the National-Standard's 
Northwestern department. 

—Thirty per cent commission is being offered for preferred business at 
Cincinnati by Union ‘companies, so it seems that an open declaration of 
war has not been waited for. 


—Philadelphia underwriters want the executive committee of the board 
to consist of four local companies and five local agents, fifteen per cent 
brokerages and all risks rated. 


—J. P. Murray succeeds L. K. Hart as president of the Nashville (Tenn.) 
Board of Fire Underwriters. All of the other uld officers were re-elected, 
and Mr. Hart would have been, but for his declination. 


—The suit of the State of Connecticut vs. P. C. Royce, secretary of the 
Hartford Fire, to recover $16,000 of taxes claimed to be due, which hinges 
on the vaiue of the company’s stock, came to trial recently. 

—The Chicago and Great Western Railroad Company has won the suits 
brought against it by the Lesure Lumber Company and another, by prov- 
ing that its spark arresters, etc., were of the most approved patterns. 

—T. Y. Brown, one of New York’s most successful agents, has taken his 
son, Samuel T. Brown, into his office and intends making an underwriter 
of him. Mr. Brown's son, who is seventeen years old and very intelligent, 
will be a leading light some day if he follows in his father’s footsteps. 

—The Manufacturers Underwriting Agencyjof Brooklyn, N. Y., has been 
incorporated with $600 capital. Its directors are: Henry B. Haigh, David 
R. Morse, A. C. Shenstone, Charles F. Keator, James T. Hoile and Daniel 
E. Somers, several of whom are connected with the Associated Manufact- 
urers Mutual Fire Insurance Company of Brooklyn. 

—The Royal Exchange of London was last week admitted to New York 
State. Scott, Alexander & Talbot are the New York agents, and for the 
present the business of the company in New York State will be confined to 
the metropolitan district. Robert Dickson of San Francisco, United States 
manager of the company, is expected to visit New York soon. 

—Over half of the insurance on the plant of the Pennsylvania Glass Com- 
any at Anderson, Ind., was piaced in the Acme Lloyds of Brooklyn, 
nterior Fire of Martinsburg, W. Va.; General of Paris, Chemical National 

Fire Association of New York, New York and Erie Lloyds, Citizens of 
Columbia, S. C., and Atlas of Columbia, S$. C. It is understood that these 
olicies were obtained through the *‘ Metropolitan Fire Insurance Agency,” 

. W. Shanklin, manager, at Anderson, Ind. Wonder if Mr. Shanklin will 
pay up for these companies and Lloyds? 

—The Preferred Mutual Fire Insurance Company of Chenango county, 
headquarters at New Berlin, N. Y., will commence operations January 1, 
1897, and will do a general fire insurance business in the counties of Che- 
nango, Madison, Oneida, Otsego and Delaware. I. L. Richer is president 
of the Preferred, F. E. Holmes is secretary, and A. D. Sprague is treas- 
urer. The directors are: R. D. Eaton, J. G. Holmes, H.C. Rockwell, Hon. 
G. B. Whitmore, F. Van Valkenburg, I. L. Richer, A. D. Sprague, F. E. 
Holmes, A. H. Phelps, T. H. Dakin and G. H. Butterfield. 

—When the editor of a daily newspaper wishes to have an underwriter 
interviewed he should be careful to assign a reporter who knows insurance 
from a hole in the wall, if he has such a one on his staff, and thereby avoid 
making his paper a laughing stock. For instance, the reporter of The 
New York Commercial Advertiser was probably told that the Magdeburg 
Fire has $550,000 of assets in this country. This he transformed into the 
following unintelligible statement: ‘* The Magdeburg company has about 
$550,000 worth of business in America.’’ Even The Tribune 1s guilty of 
turning Rasor into Bazor and Miethke into Niehkt. 


AUTOMATIC SPRINKLER NOTES. 

—The Heilman Machine Works at Evansvills, Ind., have been equipped 
with Grinnell sprinklers. 

—Forty-eight ivy opened and did good service during a fire in 
the Hinckley (N. Y.) Pulp and Paper Mill. 

—A recent fire in the Hopedale Elastic Goods Company’s mill at Hope- 
dale, Mass., was put out by one sprinkler in ten minutes. 

—The Royal Insurance Company has been granted permission to write 
insurance against damage by leakage of sprinklers in Illinois. 

—Sprinklers occupied less than ten minutes in extinguishing a fire in the 
Woodberry Manufacturing Company's Clipper Mill at Baltimore. 

—Twelve sprinklers checked a fire last month in the hardware factory 
of P. & F. Corbin at New Britain, Conn., so that it was easily extinguished 
by hose streams. 

—The first sprinkler leakage insurance Joss sustained by the Royal 
Insurance Company was occasioned by the falling of a section of piping in 
the Boston department store of Shepard, Norwell & Co. The Royal’s 
sprinkler leakage department at Chicago has been placed in charge of A. 
A. Morse. 
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AGENCY APPOINTMENTS. 
—E. J. Gibson, Albany, N. Y., general agent Union Central Life. 
—A. W. Wister & Son, Philadelphia, agents for the Thuringia Fire. 
—Ashbridge & Co., agents for the Thuringia Fire at Baltimore \ 
—James H. Weed, agent at St. Paul, Minn., for the Atlas of London. 
—A. B. Evarts & Co., Minneapolis, fire agents for the Boston Mz 
—J. C. Shandrew, fire agen‘ at St. Paul, Minn., for the Boston Marine. 
—Charles V. Hickox, Springfield, Ill., fire agent for the Boston Marine. 
—E. C. Roth & Co., agents for the Associated Manufacturers Mutual of 
Brooklyn at Buffalo, N. Y. 
—Mollison & Dowdle, agents at Oswego, N. Y., for the Associated Manu- 
facturers Mutual of Brooklyn. 
—jJames H. Carpenter & Co. agents at Troy N. Y. for the 


Associated 
Manufacturers Mutual of Brooklyn. 





WANTED: 
Copies of Old State Insurance Reports and Volumes of 


Insurance Journals. 
The Spectator Company will pay a reasonable price for one or m 





re copie 
any of the State Insurance Reports and volumes of Insurance |x raid tae 
tioned below: : 
STATE INSURANCE REPORTS WANTED: 

ALABAMA~—Anything prior to 1879; also year 1882. 
ARKANSAS—AII except 1868, 1869, 1870, 1888 and 1889 ; wanted also Part II of 183 

1894 and 1895. <- 
CALIFORNIA—1876, 1879. 
CONNECTICUTW—Part lof 1873 and 1879. 
DISTRICT OF COLUMBIA—Wanted any Reports of the Assess showing 


statements of insurance companies. 
FLORIDA—1878. 
GEORGIA—1869 to 1888 ; 1892, 1893, 1894. 
INDIANA—Anything prior to 1874; also wanted 1876, 1878, 187. 
1OW A—1873. 
MARYLAND-—1874, 1875, 1886, 1890 and 1894. 
MICHIGAN—1874, also Part I of 1883, 1885, 1891 and Part II of 1893. 
MON TAN A—Wanted ail reports except 1888 and 1890. : 
NEBRASKA—1876, 1878, 1879, 1884, 1886, 1887, 1890, 1892; also Part II of 1875, 1877 
1880, 1881, 1882, 1883, 1885, 1891, 1893; also Part I of 1894. 
NEVADA—AIll except 1888, 1889, 1892, 1893 and 1894. 
NEW HAMPSHIRE—18s2 to 1867 inclusive ; wanted also 1873, 1875, 1 
NEW JERSEY—Part I of 1883, 1885, 1886 and 1887. 
NEW MEXICO—1882 to 188s. 
NORTH CAROLINA—AII except 1892, 1893 and 1895. 
NORTH DAKOTA—Anypthing prior to 1883. ‘ 
OHIO—Part I of 1876. 
ONTARIO—Anything prior to 1881; also wanted 188s. 
OREGON—Anything prior to 1885. 
PENNSYLVANIA—Part I of 1877 and 1883. 
SOUTH CAROLINA—AIl but 1889 and 1861. 
SOUTH DAKOTA—Anything prior to 1883. 
TENNESSEE—1873 to 1885; also 1888, 1892. 
TEXAS—1876. 
VIRGINIA—Part I of 1891, 1892, 1893, 1894 and 1895 
WASHINGTON—AII except 1890 and 1891. ¥ 
WEST VIRGINIA—Anything prior to 1883. 
WISCONSIN—1873, 1876, 1879, 1881, 1882, 1883. 
WYOMING—AIl except 1892 to 1894. 


N. B.—The dates given above refer to the year of business covered by the 
report in every instance and not to the date of publication wanted. Part I signi- 
fies the Fire Report ; Part II the Life Report. 

INSURANCE JOURNALS WANTED: 
AMERICAN LIFE ASSURANCE MAGAZINE (New York)—Anything after 


Volume XIX, year 1878. 
AVALANCHE (Philadelphia)—Anything after October. 1870. 
BALTIMORE UNDERWRITER (Baltimore)—Volume IX, January t 
BUDGET (Toronto)—Volumes I to VIII, 1882 to 1888. 3 
COMMERCIAL AND INSURANCE JOURNAL 


after 1862. 
ENQUIRER (Baltimore)—Wanted all but Volume I, December, 


June, 1873. 


(Philadelphia) -Anything 


, to July 
1, 1873. 
HERALD (Chicago)—Volumes IV and V, April, 1874, to December, 187 
INSURANCE ADVOCATE (Philadelphia)—(First Volumes called ‘‘ The Echo” 


and “Insurance Echo”.) Wanted Volumes I to III, 1892. 
INSURANCE AGE (New York)—Volume III, 1875. 
INSURANCE AGENT (New Orleans)—Volumes I to VI, ending with 


February 
1894. 
INSURANCE 


AND COMMERCIAL MAGAZINE (New York)—Volumes I to 

XIII, ending 1882 (excepting Volume VII, No. 6, and Volume XII, No. 6) 
Volume XVIII, January to ane, 1885; Volumes XXIV (except Nos. 2 and 
6) and XXV, 1888, and Volume XXX, January to June, 1891. 

INSURANCE ADVOCATE (Richmond)—Wanted all but Volume V11, 1876, and 
May, 1878, to November, 1880. 

INSURANCE CHRONICLE (Cincinnati)—Anything after Volume V, February, 
1871. 

INSURANCE CRITIC (New York)—Volumes IX to XXI, 188: to 1803 

INVESTIGATOR (Chicago)—Volumes I to ITI, 187s. 

NEW ENGLAND INSURANCE GAZETTE £ ND MAGAZINE (Boston)—Vol- 






ume XI, May, 1872, to April, 18 33 and anything after Volume XVI, 1876. 
NEW YORK INSURANCE JOURNAL (New York)—January to June, 1888. 
NEW YORK UNDERWRITER (New York)—Volumes I to XIII, ending with 

1869; Volumes XXI and XXII, 1877, and anything after Volume XXIV, 1879. 
NORTHWESTERN REVIEW (Chicago)—Volumes XII and XIII, 1 
OUR SOCIETY JOURNAL (New York)—Volumes I to IV, ending wit! 


Septem- 
ber, 188s. 
PACIFIC UNDERWRITER (San Francisco)— Voiumes II to IV, A; 


, 1888, to 
December, 1890 (excepting Volume II, Nos. 7, 10, 17, 18, 19, 20, 21, 22, 233 Vol- 
— ITI, Nos. 1, 2, 3, 5; 6, 7; 9, 10, 11, 12, 13; Volume IV, Nos, 1-15 inclusive, 
and ar). 
PROTECTOR—Anything after Volume II, ending with April, 1872 
RECORD (New York)—September to December, 1877. 
UNDERWRITER (Philadelphia)—Volumes XVIII, XIX, XX, 1885-1 ind any- 
thing after Volume xKI. 1888. . 
UNDERWRITERS WEEKLY CIRCULAR (New York)—All but Volumes VI to 
XI, September 28, 1867, to September, 1874. , 
UNITED STATES INSURANCE GAZETTE (New York)—Wanted new series, 
anything after Volume LIV; also Volumes XLVIII-L, 1879, to July, 1880 
and Volume LIII, July to December, 1881 ; alsoany volumes of the old series. 
VINDICATOR (New Orleans)—Volumes I to III, ending with 1885, and Volume 
VII, July to December, 1889. ; 
WEEKLY UNDERWRITER (New York)—Volumes I to XXI, ending with 1879} 
Any one able to supply any of the above mentioned documents will kindly 


communicate with The Spectator Company, quoting price. 
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Higencp Wants. 


Hgencp Wants, 








HARRY D. EICHELBERGER. ° BLAIR BANISTER. 


D. EICHELBERGER & CoO., 
H. STATE AGENTS FOR VA, AND W. VA. AND NO. C, 
ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
E. Main Street, Ricumonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 


LIFE. 





ANTED—A FIRST-CLASS LIFE INSURANCE 
man, capable of producing a good line of business. 
Only those having a thorough knowledge of the business and references as to ability and 
To the right man a liberal contract will be offered. 


T. HOWARD LEWIS, General Agent, 


The Mutual Life Ins. Co. of New York, 
Albany, N. Y. 


ntegrity need apply. 
Address, 





UBSTANDARD LIVES, 
FLEMING & KELL, 


271 BRoaADWAY, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 

represent the Union Casualty & Surety Co. of St. Louis, Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
and Insurance, Personal Accident. Good contracts for good men. Apply immediately to 


M. G., WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia, 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX 





AROLD V. CLEAVER, MANAGER 


BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 BROADWAY, NEW York, 


Top commissions paid for surplus lines. 


CAN MAKE LIBERAL CONTRACTS WITH GOOD 
personal producers of Life Insurance for Eastern Pennsylvania, 
Central and Southern New Jersey and Delaware. See or write 
J. E. HALSTED, Mgr., 
PHGENIX MUTUAL LIFE INS. CO., 
129 South 5th St., PHILADELPHIA, 








Or $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secrctary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, CHICAGO, 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
404 Market St., St. Louis, 


Write for plans, territory, etc. 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 


Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY. 





ANTED—LIFE INS. SOLICITORS 
who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, WasuincrTon, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
Good agents wanted in 


OF ANNUITIES. It is a great seller. 


every State. 





GENTS WANTED.—FOR MISSOURI, KANSAS 
Arkansas, Texas and Indian Territory. - 
If you want a contract that will enable you to make money, write to 


H, M. LEONARD, Manager, 


Home Lire INSURANCE Co. OF NEw York, 
1016 Union Trust Building, St. Louis,Mo. 


ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who have 
wnitten, and can and will write business, 
Address, JAMES B. DAY, Manager, 
216-217 Safe Deposit Building, 
SAN FRANCISCO, CAL, 








HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 





ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Stieet, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


WwW": M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Scottish Union & National. Lion. 


Sea of Liverpool. 


Phoenix of Hartford. 
Marine of London, 


Royal. 


307 CARONDELET ST., NEW ORLEANS, LA. 





OGSWELL & MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters, 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpnis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros, & Co., Wholesale 
Hardware ; I. M. Darnell & Son, Wholesale Lumber. 


UFF & WELDON, 
FIRE INSURANCE, 
PHG@NIX OF LONDON. FIREMANS FUND OF SAN FRANCISCO, CAL. 
TEUTONIA INs. Co. oF NEW ORLEANS, LA. 
Rooms 4 AND 5 PARK BUILDING, JACKSONVILLE, FLA, 


E R. HUNT, TELEPHONE 2664. 
. GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 





oe HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BOSTON, MAss, 


Surplus or other Lines placed in all parts of the United States. 


Wwittcox & MACINTYRE, 


GENERAL INSURANCE BROKERS, 


ATLANTA, GEORGIA. 


Additional connections desired to accom- 


Business increasing daily, 
Correspondence with respons- 


modate demands for placing first-class risks. 
ible companies invited. 


S L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 








M°c**” & CO. 


We have facilities for placing Surplus Lines on all Mercantile and 
Manufacturing Property. 


Address, 48 CIIAPIN BLOCK, 
BuFFALo, N. Y. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45, 47 and 49 Cedar St., New York. 


H. HAIGHT & COMPANY, 
e NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuRPLUS 
INSURANCE” in NoN-ADMITTED CuMPANIES, 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 








Prominent Hgents and Brokers, 
ANTHONY A. LISMAN, 
—_EXCESS LINES. 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - York, 





ANTED—THE AGENCY OF A FIRST-CLASS 


Fire Ins. Co. for Pittsburgh and vicinity. Address 
ADOLPH KLEIN, 


314 Fourth Ave Pittsburgh, Pa 





CuHaRLes TREDICK. ESTABLISHED 186g. Ww. c. Baw ; 
Ca TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines 





Prominent Agents and Brokers at Chicago, 








H. Wessrer. E, N, Wixey. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co, of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C. P. Jennines, 





J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Stre« 
Special facilities for placing large lines. 


t, Chicago, 


T. MARSHALL & CO., FIRE INSURANCE, 


e 87 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE, i 
Railroads, 
Street Railways, 
Marine Risks, 


Writing Large Lines in Standard Stock Companies, on 
Lumber, Grain, Warehouses, 
Sawmills, Whiskey, Factorie 
Elevators, Tobacco, Wil 

and all Risks equipped with Automatic Sprinklers. 
Catumer Buivpinc, 189-191 La SALie Street, Cuicaco, | 


Surplus lines placed for Agents. 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 
Room 230. 189 LA SALLE STREET, CulIcaGo, ILL. 
Correspondence solicited on surplus lines. Facilities the best. 





M, L. C. FunkKHOUSER. 


INSURANCE 
Agents for American Ins, 
Concordia Fire 
Glass, Bonds ot 


Gro. W. MontGcomery. 


EO. W. MONTGOMERY & CO., 
Agency, 184 LaSalle St., ** The Temple,” Chicago, Ill. 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co,, Philadelphia: 
Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plat 
Suretyship. Telephone 303. 








OLGER DE ROODE 
GENERAL INSURANCE AGENCY 
166 La Satie Street, CHicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over as years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 


C. S. INGALLS. Wa. E, GUNN. 


C S.INGALLS & CO., FIRE INSURANCE BROKERS, 
e No. 326 The Temple, 184 La Salle Street, Chicago, Ill. 
Make a specialty of furnishing Policies in Stock Companies on all surplus 


business. Correspondence from agents solicited. 
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Mnsurance Lawyers. 








SS 


OHN W. HINSDALE, 
ATTORNEY AT LAW, 
ind federal court, with preferences to defendant companies. Investiga- 
Insurance and corporation law a specialty. 
New York; Massachusetts Benefit Life 
Penn Mutual Life Ins. Co., Phila- 
; Liverpool, London & “7% Ins. Co., Rich- 
Richmond, Va.; N 


Practices in stat 
tions made “ag * W her re 


References; il Re 


Assn., Boston ; 


hia: Rochester German Ins, Co., 
deli) ice; Va. Fire & Miz arine Ins. } 
tional Banks of Raleigh; Supreme Court Seles - N. C., Hon. A. S. 
uit court, New Bern, N. ¢ ; 


w VISCONSIN. 


mond, Va.. offic f 
Raleigh, N. he 
Seymour, U. 





HILLIPS & HICKS, 


of any insurance claim, 
serve Fund Life Assn., 
7 ravellers’ Ins. Co., H artford, Conn.; 


RALEIGH, N.C. 


Home Ins. Co., 





ATTORNEYS-AT-LAW, Osuxkosn, Wis. 


Practice in all Courts in the State, with aochenmes to represent Companies, Investiga 
tion made in any J art of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corp oration law a specialty. References by 


permission : 


AcciIDENT 
Comrany, Phillips ; 
Tas surance Commissioner, Madison. 


DALDWIN & BALDWIN, 
LAWYERS, 
302 EAST WATER STREET, 


Second National Bank, Elmira, N.Y. 
Any Agency or Adjuster in Elmira, N. Y. 


& Cameron Company, 


GERMAN NaTIonaL Bank, Geo, CHALLONER’S Sons’ Company, CAMPBELL 
Diamonp MatTcu Company, 
AssociaTion, CommerciAL Bank, Jown R. Davis Lumber 
Hon. S. A. Coox, Neenah; Hon, 


American Mutvat 


Wo. A. Fricke, 





- « Evmira, N, 


Y. 


Hon. William T. Wardwell, ‘Treasurer Standard Oil Com pany, 26 Broadway, N. Y. City. 
Hon, M. S, Decker, Treasurer State ‘Trust Company, 36 Wall Street, N. Y. City, N.Y. 





S. WINCHESTER, 
’ ATTORNEY 
SHERLOCK BUILDING, 


Practices in all courts. 


- PORTLAND, 


Makes a specialty of Insurance Law. 


AND COUNSELLOR-AT-LAW, 


OREGON, 


Correspondence solicited 


References on application. 








W. T. Woons, President. 
=. W. CHAMBERS, Secretary. 


D. B. HALsTeD, Vice-President. 


T OYDS 


lash Capital 
S2ZIBO00. 


SS2. 


PLATE OLASS 


/nsurance Company 


F NEW YORK 
Incorporated 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





NORTH BRITISH AND MERCANTILE 


INSURANCE CO, OF LONDON AND EDINBURGH, 


CORNER PINE 












ESTABLISHED 1809, 


AND WILLIAM STREETS, NEW YORK CITY. 





— THE — 


Metropolitan Plate Glass 








INSURANCE COMPANY 


Or New York. 


CHARTERED 1874, 





The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 
January 1, 1896. 
Assets, - - a a $449,806.39 
Carita, ano Wer a - $297,885.95 
Evcens H. Winstow......... President 
Daniet D. Wuitney..... Vice-President 


S. Wm. BurTON............----.-- 


No. 18 La Salle St., 


oun P. CAMPBELL, Gen. Agt. 





Cuicaca, 


20" Century Policies 


LIFE — ACCIDENT 


Organized 1868, 
The 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 
SAN FRANCISCO, 

A. A. Mosurr, Eastern Manager, 100 Broadway, New York. 
Bae VERMONT LIFE INSURANCE CO, 
OF BURLINGTON, VT. 

CLAYTON R, TURRILL, Secretary. 





JOHN H. ROBINSON, Presivent. 


The VerRMonT Lire having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa. 

The Company is now in its 28th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders. 


Careful and honest insurance agents are invited to correspond with the 
officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 


"TORNADOES AND TORNADO INSURANCE, 


By FREDERICK L, HOFFMAN, 


The Spectator Company has just issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 

Prices: 25 CENTS PEK Copy ; $12.00 PER HUNDRED. 
Address 
THE SPECTATOR COMPANY, 
95 William Street, New York, 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY. 
ROCKFORD, ILL. 





ASSETS, - - - - $668,524.57 
SURPLUS, AS REGARDS POLICYHOLDERS, 601,372.46 
Net CasH SuRPLUs, - - - 27,513.11 
Losses paid since organization, - $471,942.31 
Scrip dividend paid since organization, 8,952.84 
Cash “ “ “oe 68,848.59 
H. W. PRICE, President. W. H. by tig aus Treasurer, 


JOHN G. CHICK, Vice-President. GEO. S. ROPER, Secretary. 
“INCORPORATED 1855. ~ CHARTER PERPETUAL, 


—_ 

















MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
OFFICERS: 
Harry K, Cummines, President. Louis R. Watters, Treasurer, 
Herpert K. Apams, Vice-President. F. R. McCasxey, Sec’y pro tem, 
. L. WINDSOR & CO., Mgrs. Western Dept., Calumet Bidg., 15 La Salle St., Chicago. 
. T. JOHNSON & CO., Mgrs. N.W. Dept., Oneida Block, Fiinneapol lis. 
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Provident Life and 1 rust Co. A NEW AND IMPORTANT PUBLICATION, 


OF PHILADELPHIA, PA. Manual of Liability Insurance 


THE HISTORY, LAW, CONTRACTS AND 











Issues Life, Endowment and Renewable Term Policies, which can be STATISTICS OF LIABILITY INSURANCE. 
made payable to the beneficiary in 5, 10, 15, 20, 25, ur 30 equal yearly in- : : 
stallments. Also Partnership Policies, which in the event of the dissolution Containing the Standard Policy and Riders for all Forms of &. 


Liability Insurance, as prepared by the Conference of Managers, 
in June, 1896; the Table of Uniform Rates that went into 
effect June 22, 1896; also all forms of policies and applications 
are convertible without medical examination into Life or Endowment policies. | in use at the time the Standard Policy was prepared. 


of the partnership can be converted into policies upon the individual lives of 








the partners. Term Policies are at low rates, participate in dividends and 



























Provision is made also under one form of installment policy for the PRICES Gr 
continued payment to the widow, if she should survive the installment FI ne ee és 
‘ . i .00. xible Leather Covers 50. 
period, of a yearly amount equal to the installment, Manilla Covers, $1.00 — » $1.50 
—_—_ pee 
In perfect security, moderate cost of insurance, in liberality and accom- THE SPECTATOR COMPANY : 
in 
modation, and in adaptation of the forms of insurance to the needs of policy- : 
holders. the ] P: rovident i is unexcelled. 95 WILLIAM STREET, NEW YORK. 
i SURETY ON BONDS. i 3 E 
ATIONAL SURETY COMPANY, E SOLICIT SPRINKLED RISKS e 
ONLY. 
PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST, SEVENTH AND WYANDOTTE STS, TEXTILE. 
Ss z p z : 000 WM. JOHNSTON, President. 
CASH CAPITAL, = $350, .00 WM. STAFFORD: Vice-President. R H PATTON 
RESOURCES DECEMBER 31, 1895, - - - : 492,664.22 | ANDREW FLANAGAN, Treasurer. + . ’ 
$200,000 Deposited with Insurance Department of State of Missouri AUTOMATIC. SECRETARY 
for the protection of Surety Bondholders. WM. T. TILDEN, President. SECRETARY, 
a ane oe WILLIAM HENDERSON, Vice-Pres’t. 
A, E. STILWELL, President NO. W. 3S 4 x P 
CHAS. A. DEAN, Vice-Pres. and Gen’ Man, v0 Ben. eee, | OO Oe 364 and S66 Bourse, 
eee PROTECTIVE, 
PRINCIPAL AGENCIES. McCLOSKEY d . , ) 
pd eye ne Ing Maneaes. ym — Sage To. Bruce Sivioem, General josern M TE bas Vann President. Philadelphia, Pa. ‘ 
t ome Insurance icago; Ruffin Smith, General Agent and 1005 Ow 
Union Trust Bldg., St. Louis; Wm. B. Jo pe General Agent, 26 Merchants National Bank son es Seen Treasurer. é 
Bldg.. St. Paul; Jackson & Crahan, General A gents, 317-320 Ernest & Cranmer Block, Denver; ? ” " . . ( 
M. Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agent, Helena, Mont. LONG DISTANCE TELEPHONE, 4802. 













C. D. CRANE’S DOUBLE AND TRIPLE-INDEX 


fh ont a om oe ee 


Insurance Expiration Registers 








QUICKEST LIGHTNING EXPIRATIONS ESTIMATING 
TO TO NEVER SPACE 
WRITE. FIND. OVERLOOKED. UNNECESSARY. 



















Send for Sample Sheets and Circular Price List to 


WRITES NAMES 


| SE TICALLY 
Most. THE SPECTATOR COMPANY, ALPHABETICA 


95 William St., New York. 





WRITES FOR THIRTEEN PAPER AND BEST _ 
BLOCK YEARS’ BINDING IN THE 
INSURANCE. USE. FIRST CLASS. WORLD. 








Out, 22, 1896] 
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GENERAL FIRE EXTINGUISHER 0,, 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


London Guarantee »° Accident Company | 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


> TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Ese., New York. 
GEO. H. WHEELER, Esg., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Siti. 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. 
EMPLOYERS’ LIABILITY. 


GENERAL LIABILITY it 
WORKMEN'S C\ ILLEC TIVE. 
ELEVATOR AND . . 
TEAMS 


5. of. PEASE, Resident Manager, 


astern Department, 
62 CEDAR 8ST... NEW YORK. 


JUST ISSUED. 


FIRE INSURANCE AGENTS AND SURVEYORS POCKET. 
BOOK OF INFORMATION. 


BY GHORGE VELTEN STEEB. 


Inspectors and agents will find this b: ok to be of great practical assistance 
to them in their daily work, Itis clear and comprehensive, and may be readily 
understood by any intelligent i insurance man. Its scope is indicated by the 
chapter headings, which are as follows : 

Femtzection. Waste and Rubbish. 
aa oors and Shutters. Spontaneous Combustion. 
ouer Rooms, Boilers and Connec- Various Items. 
—. Fire Pumps. 
ad Speetes. Automatic Sprinkler Equipment. 
Bectie Li bP dances and Connections. | Other Fire Appliances. 
iohtin ight and Power Installation Watchman ond Watch Clock. 
Oils, ve. Miscellaneous Useful Information. 
arnishes, Benzine, etc, 
tort Steeb has had a long experience in the inspection of fire risks and is 
Sly qualitied to handle the matters dealt with in this publication. 
he book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COM PANY, 


95 William Street, New York, 
SOLE SELLING AGENTS, 





UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BUILDING, ST. Louis, Mo. 
Cash Capital, $250,000.00 Surplus to Policyholders, $326,505.21 


Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage ot Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C, P. ELLERBE, Pres. D. R. FRANCIS, Ist Vice-Pres, PAUL A. FUSZ, 2d Vice-Pres. 
WM. F. NOLKER, Treas. O. K. CLARDY, Sec’y. THEO. E. GATY, Gen'l Supt. 


REPRESENTATIVE AGENCIES: 


og ae J. DUNKLE, New England States 5% State St., Boston, Mass. 

w. BYRNE, Eastern New York and New Jersey, 25 Pine Street, New York. 

Sak, DAVIS & CO., Western New Vork, : uffalo, 

M, G. WOLFE, Eastern Pennsylvania, 424 Walnut Street, Philadelphia, Pa. 

J. G. CLOUD, Maryland, 304 Water Street, Baltimore, Md. 

A.C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S.C. 

FIELDER & MOWER, Georgia, No. 6 Wall St., Atlaanta, Ga. 

hy SHELBY, La., Texas. Ark., Ala, and Miss., Masonic Temple, New Orleans, La. 
. A. SHELTON, Resident Manager, St. Louis Agency (covering Missouri, Kansas, 
Nebraska, Southern Iowa and Southern 1g manny St Louis, Mo. 

C. B. BEARDSLEY, Mich., Minn., Wis., N. lowa, Northern Illinois and Northern Ind. 
218 La Salle St., Chic go, Il. 

Cc. D. BROOKS. Coloraco, Wyoming, Arizona and New Mexico, Bank Block, Denver, Col 

W. LOAIZA & CO., Pacific Coast States, 208 Sansome St., San Francisco, Cal. 


HENRY y J. “REINMUND, President. JAS. W. MANIER, Treasurer. 
CHAS. M. TURNER, Secretary and General Manager. 


A NEW POLICY 


ISSUED BY 


The Security Mutual Life Association 


OF BINGHAMTON, N. Y. 





It possesses all the excellent and original features of other policies issued by 
the Association, and is especially 


ADAPTED TO THE TIMES 
BY REASON OF LOW RATES. 


We would like to place descriptive literature in the hands of every agent in 
the country. 


Assets, over $500,000.00. 


Insurance in force, over $22,000,000.00. 
For further particulars address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 


WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 

‘ MASONIG TEMPLE. - - - (CHICAGO. ILL 

Ail ebjectonable features eliminarea,” SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr 
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ORGANIZED 18638, 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 


EASTERN DEPARTMENT, 
No. 70 KILBY STREET, - . - BOSTON, MASS. 
C. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


157 AND 169 LA SALLE STREET, - - CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 


AGRICULTURAL INSURANCE CO. 


WATERTOWN, N. Y. 


Statement, January ist, 1896. 


Capital $500,000.00 
Total Assets 2,301,580.54 
Net Surplus to Policyholders 810,172.25 
Net Surplus to Stockholders 310,172.25 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 





PHENIX 'gugance 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 


INCORPORATED IN 1865. 


. 
GERMAN 
1 
INSURANCE COMPAnYy, 
FREEPORT, ILL. 





Cash Capital .occcccccccccccccccccscccccccevcccsscccecceces $200,000.09 

eR £66055 I 85 2LDTEEPISAGRED FENGRS40 HORE OHO OVE 2,037,214.37 

Be IN i553 SU BUG NORMS Oe dale beer EES eeEENe + 775,387.78 

Assets, January CP edi ceestavnepereeeereednsnedenned 3,012,602,15 
C. O COLLMAN, President, © HENRY BAIER, Vice-President, 
D. B. SCHULTE Treasurer. WM. TREMBOR. Secretary, 





PHCENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 


Assets, Jan. 1, 1896, - $I0,455,538.12 
Surplus (N. Y. Standard,) - 578.557,12 


JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 
ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155-7 BROADWAY, NEw York. 


—__,, 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 





WANT GOOD AGENTS 
RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD. Pres. 


——— 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 
THE OLDEST SCOTTISH INSURANCE OFFICE, 
United States Head Office: 27 and 29 Pine Street, New York City. 


CHAS. H. POST, Manager. N. A.McNEIL, Assistant Manager. 





ROADWAY INSURANCE COMPANY 
OF THE CITY OF NEW YORK. 
OFFICE, - - - - No. 63 WILLIAM ST. 
LOSSES PAID PROMPTLY. 410.84 
CASH CAPITAL $200,000.00 | Asserts, January Ist, 1896...--.-$426,40) 
A share of your business is respectfully solicited. 


GEO. W. JONES Secretary. E. B, MAGNUS, Presidest. 
Tacernong, 1935 CorTLANDT. 





